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01

CMA XHEHAIECl 2= (2 part Exam) : Mini MBA Course

16

71221 FASY, A}, AEI] A tigt o] afjoll A FE] AJ&Fsto], 7] 9]
Aol o] Bt A ke e} J&amﬁloﬂ W Zolgls S5 o 4 9
w2 PG B3k AAN L AP dolmi Haatgel FolES
A o] glerU et
The CMA: Two Exam Parts Covering 12 Competencies
CMA Part 1: CMA Part 2:
=2 Financial Planning, Performance, Strategic Financial Management
and Analytics
AR N VN"aS
Alg{oa j—‘H'El'M 1OO-E—X‘” 7—|HJ_'|:|')4 TOO—E—X“
=Tre Essay Questions : 221|304 Essay Questions : 22X(30£M)
15% External Financial Reporting Decisions | 20% Financial Staterment Analysis
(QE M7 21 2Y) (=AM 249
20% Planning, Budgeting, and Forecasting | 20% Corporate Finance (7 |1212=)
(A2l oAt 2l o) 25% Business Decision Analysis
PIEEE 20% Performance Management (Au} 2t2]) (H|ELIA QA 22X 24
72 | 15% Cost Menagement (HIZ 212) 10% Enterprise Risk Management
15% Internal Controls (L Sx) (1 2 22
15% Technology and Analytics 10% Capital Investment Decisions
Ve dEN) (X2 EXt 2y
15% Prolessional Ethics (TI2 22)
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1) CBT(Computer Based Test)
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CMA XA AL 274 1008A19} o dlo] 28412 TAHo] Qlguic

Part 13} Part 204 &4 == 21342 (Multiple choice Questions)S th2
o] 4712 FEHIE ESAEYTH

1) Closed Stem ltem

Which one of the following would have the effect of increasing
the working capital of a firm?

a. Cash payment of payroll taxes payable,

b. Cash collection of accounts receivable,

c. The purchase of a new plant, financed by a 20—year
mortgage,

d. Refinancing a short—term note with a two—year note,

__’L

fr
Md

BT O Hof glon] B] FolA BAS AL 4 9]
=
=

If a product’s elasticity coefficient is 2.0, this means the
demand is

a, perfectly elastic,
b. elastic,
c. inelastic.

d. perfectly inelastic,

20  O|mHA CMA www.epasskorea.com
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All of the following are considered tangible assets except

. real estate,

. prepaid taxes,

a
b. copyrights.
c
d

. accounts receivable,

4) Most/Least/Best Format
P AstA, 7 AetetA] ¢

o 7hzye) RofollA] BEH Gl

N

° 318 ejsts Fejd et BA19) A
ARIVES] AL FFHA T,

1. Which one of the following best describes a production budget?

W

a, It is based on required direct labor hours,

b. It includes required material purchases.

c. It is based on desired ending inventory and sales forecasts.

d. It is an aggregate of the monetary details of the operating
budget.,

2. Which one of the following is least likely to help an
organization overcome its communication problems between
the Accounting Department and other departments?

a., Job rotation,

b. Cross—functional teams,

c. Written policies and procedures,
d. Performance appraisals.

02, CMA AIERIZ 21
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CMA AAAHL Slol4 Aue AHY ofe] 714 54§02 ZAE 2
g olUle}, chapet ol =2 ZAIE U 4] dol® S-S theat 2|4
£EAA S5 e BAM) Tk el iyt

Level A [Knowledge, Comprehension]
7H 7124 Q1 E0 FAIRA 8 /dS E5UTE ‘A4 Knowledge”

1} “o]3ll Comprehension” 9] 50 2 U o] Hyty

Knowledge
7P 2 30 EAIRA 7R Q] A AlE ZF0 I =A1E ERlskE A
AUtk mAkIO A & HOlE A7IEAL f3EhE & 4 st

A market situation where a small number of sellers comprise an

entire industry is known as

a. a natural monopoly.
b. monopolistic competition,
c. an oligopoly.

d. pure competition,

22  O|IHA CMA www.epasskorea.com
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Comprehension

o] Al 132 it I oA vl 7124 Y-S S84 EolUl= 5
g2 g AEFY T webA] Text Book2] lﬂﬂolb} ‘%01% IR Fold

o] okt S-gafobst & 4 gl gyt

Social legislation is frequently criticized for being inefficient

because the agencies

a, use flexible rather than rigid standards,

b. rely heavily on the free market to allocate resources,

c. rarely consider the marginal benefits relative to the marginal
costs,

d. enforce their policies too leniently.

Level B [Application, Analysis]

o] 21 Ul & MEE Aol AEsAY 24T 5 A=A o FE Felsh=
A= A E ] s olol= 48 Application” ¥ 4] Analysis”
FEo g o] Yyt

Application
2 gof Pt BAL o] 2ol gzt o]s)E v o o] MR A
Hge 5 Qe o 22 ISk ZAYYT o] BAe] B galo] u
& ANE AA) 3ol Haeh I o R Hgo)] THsea o R g shelshe
Ay},
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The balance sheet for Miller Industries shows the following.
Cash $ 8,000,000

Accounts Receivable 13,500,000

Inventory 7,800,000

Prepaid Expenses 245,000

Property, Plant, & Equipment 4,700,000

Based on this information, what are the Total Current Assets
for this firm?

a. $21,500,000.
b. $29,300,000.
c. $29,545,000,
d. $34,245,000

A of3g shelshe Zlo] BAQrt

A firm is considering the implementation of a lock—box collection
system at a cost of $80,000 per year. Annual sales are $90
million, and the lock— box system will reduce collection time by
3 days. The firm currently is in debt for $3,000,000, If the firm
can invest the funds designated for the lock—box at 8%, should
it use the lock—box system? Assume a 360—day year.

. Yes, it will produce a savings of $140,000 per year.
. Yes, it will produce a savings of $60,000 per year.
. No, it will produce a loss of $20,000 per year.

O T ®

o

No, it will produce a loss of $60,000 per year.

24 O|IHA CMA www.epasskorea.com
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3) Level C [Evaluation]
Level C= 7V =11 &Fo & o] 23 0] BA|2A] 8o AHE 7197

Brlsha ST 5 QA ol RS g,

@ Evaluation
B7h= A 7|0l EABE HA o WA ol Z Hlo|EE 7FA| L ek
T U=A] RS s ZAIR AE] UsUTH wEkA o] EAE
Fol2l Aue ygoz By, Ak wa, #j4], K58 5 A o

shelght,

U rlo mok

m

A home services organization has been using the straight—line
depreciation method for calculating the depreciation expenses of
its equipment, Based on recently acquired information, the
firm’s assistant controller has altered the estimated useful lives
of the equipment, The corresponding changes in depreciation
result in a change from a small profit for the year to a loss,
The assistant controller is asked by the controller to reduce by
half the total depreciation expense for the current year.
Believing he is faced with an ethical conflict, the assistant
controller reports the problem to the Board of Directors,

In accordance with IMA’s Statement of Ethical Professional
Practice which one of the following is the correct evaluation of

the assistant controller’'s action?

a. The assistant controller's action was appropriate as an
immediate step.

b. The assistant controller’s action would have been appropriate
only if other alternatives had first been tried.

c. The assistant controller's action was not appropriate under
any circumstances,

d. Not enough information has been given to evaluate the
assistant controller’s action,

02, CMA AIEM= 25
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CMA Multiple Choice sample screen shot

A2 o] 9= 4719 A2 FollA shtE Adlst=s Fof sy 12
AL shAAdeof= E2 Aol Lo ar QLo F ARt ot 100EA1E

of 3k7] w2l A7kl 7t Fagch. webd & BAY 15 30% of

£ 4 9 TAL dop AT

Test Taker

Part 2 Fmancial Decision Makng

On Jamary 1, Rosewater Company leased a computer for four years at a moathly rent of €80, paysble st the end of each month. Due to the rate of
technological change, the computer is expected 10 become obsolete within five years: At the nception of the lease, the computer was retading for €3,450
if Rosewater had purchased the computer, & could have borrowed the funds at 10%s. At a 10% meerest rage, the present value of the lease payments &5
€3,154. Rosewater does not know the rate implicit in the lease. According to IFRS, Rosewater should report (1o the closest ewro) which one of the
folowmng expense charges for the moath of Jamuary”

Ca  Isterest expense, €26, depreciation expense, €66

Cb  loterest expense, €0, rent expense, €90,

€ ¢ lsterest expense, €29; depreciation expense, €58

Cd  Ismerest expense, €29, rent expense, €50

f-comamo— oo o e |

O|IHA CMA www.epasskorea.com
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2) CMA Essay Format sample screen shot

Essay® A 282 ofefe} 2ol ZAEUT 3, 1X7F 5 2845 Zof

of gtk Aol g-ol5h4)7] vk,

Question 4 of 9

Time Remaining:

T jogy Inc < high-tech ¢ ents for the automotive i . They just a. Explain the possible effect that debt has on ROE if

finished their fiscal year and have paid out a total of $18,000 in common dividends. The b.?mk;ﬁ:p;wﬂv;:imdm ) .
company has an effective income tax rate of 40%. The following selected financial o shaseholders of using debt i a firm's mpﬂd‘“dm““"‘sm
information is from their income statement and balance sheets from the last two years.

Current Year
Net sales $800,000
Cost of goods sold 240,000 T = = | _
Operating expenses 110,000
Interest expense 20,000
Earnings before taxes 430,000

Current Year Prior Year
Total assets $3,500,000 $2,900,000
Total liabilities 1,900,000 1,540,000
Common stock 600,000 600,000
Retained earnings 1,000,000 760,000 -
Total shareholder equity 1,600,000 $1,360,000

Calculator
PREVIOUS

MARK REVIEW

02, CMA AIEHE 27
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® =2 . IMA Global Headquarters (USA), 10 Paragon Drive, Suite 1,
Montvale, NJ 07645—1760

Mo

AGA|ZF : Monday through Friday 8 a.m. — 5:30 p.m. Eastern

Time
2+2] : Phone (800) 638—4427 or +1 (201) 573—9000

® A +1 (201) 474-1600

()

MBS AMHBIAIEE A0M Q98 M2 (4)H2] Authorization Numbers AI&GH Test
Window QHfIZt R&35iCk= AALIC Mt Z[IiSH HRUA| ARES AIHSIAOf
Authorization Number 7t 287t ZIX| 24A| aHOF SfL|Ct

5 Test WindowS MEHSHA| TH ¢IX, &2 2| S MZE(X| aLch

We urge you toappointment as soon as possible to avoid a lapse in your
authorization number. Your authorization number is only valid for the testing
window you select; there are no extensions and no refunds/credits for exam
registrations.
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04 Entrance Fee(SAHIE)

For Professional Members: (ZIZ0)
COMA Entrance Fee (nonrefundable) — $300*
Exam Fee — $495 per part.

IMA Mermbership Fee: $295*

Total : $1,585

A= For Student/Academic Members: (&)
COMA Entrance Fee (nonrefundeble) — $225*
Exam Fee — $370 per part.

IMA Membership Fee: $49/$160*

Total : $1,014/$1,125

*IMA membership is additional and required.
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Experience Qualification(&2&&)

CMA XHEES FSol| floid= ARty & 74 O|Lf 23 Z2S ZE:0{012t
4 o

=
YUt OgsEE: QEEUL)

Management Accounting %+ Financial Management £0F2] 214 9|
A ARAEEel deagynt a8 AAAEES AYAH(Full Time
Employment)2A] A|@E2 & 79 o]uyjo] ekgajof ghtt, slA| Tt o 2]
O g 15YUof 20A17F o4} 2 oA AR H- Q1 o] Hu T,

ofgf o] W ol &5h= A Aol AAEYTh

@® Preparation of financial statements

@® Financial planning & analysis

® Monthly, quarterly, and year end close

@ Auditing (external or internal)

® Budget preparation & reporting

® Manage general ledger and balance sheets
@® Forecasting

® Company investment decision making

@® Costing analysis

® Risk evaluation
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01 CMA Algd—*H

100% ZHFEZ TIdzl= CBT Al

[PART1] Financial Planning, Performance and Analytics
- MF 7|20 Mup HyH Y 2M 53 HAE
[PART2] Strategic Financial Management
- M MR #2| 58 HAE

@® epasskorea CMA 1} QhH

e 227iz 4
CMA Main Course (1)
_ 365
* APt
22! &8
" 2y
CMA Main Course (67H2) 80 OVA B0 Bl
* o5 =] =
APZE KA S}
CMA Part 1 180
22! Chat
CMA Part 2 180
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03 CMA %219 ==&iM BECKER

i . BECKEROIA HIZ5H= H0{Zto|(BECKER Online Bank) 27t XiZ
SH= 2 23 =)= epasskorea 7422} ol 2 X8 == BECKER 9]¢ &
T4 7 (T A FHuf Al ol gt Al-E)

Becker:

o
=t Becker AtoflA AlFdles I8 FoE Tl AA| International

il

. Chapterd Zo|TAL X2
B B TS B WA o) A HAE b

iv. Flesh Card M2 (22121)
Z9 Topicoll that Flesh CardE 53 oAt dS 2oF A%
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