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Al “Co.”
@ “Invoice in 4 coples”«] A A& ’\Lo JO]W 3?3}9‘5\5}‘{4 o= AR 4%-9]
ANE FSH.
@ AgZANA eFste dEATAA AHH dldo] EAHIJEGE AR
o= AE dgdo] glojx Aot
@ *“Shipping document’& ¥ & A 93t A F &
3L A

T
O~ Z O 1 2~ 2Z O
s 2 FHETFSES

42
o
r o
o L&
2
e
>
ofo
ok
}4
e
£

|

>
1

o = =] - =
= S9s= &

[e)
AFE olma.

oy

—_

15. ISBP 7452| 22 SHIE AE ZF LEAZL

i
|'|JII
o
rn
oy
-0
2
rir
[0
N
Hl
u

S
=
1o

A. Certificate of origin: A& 3[2] A0 A
aZ 3ol M SYE ool ot

B. Beneficiary’s declaration: = X7} 7|H =0 JActH, MY =X Lotz = Ch

Analysis certificate: AALZ| &0l M&stX] 22 &4

D. Packing listt &2 F&rt ZZER S2 ZEAISH HM=AP7F gl st
“Packing note”E& M|A|Sto{ T =IC|

E. Weight list : 2SS 7|A5HX| 2ot EICH

O

@A B

@B, CD

@ C, D, E

@ A B C D, E
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16. ctg =< gtasto Z2xE A

2= J|X3

fjo
roh
N
ro
D

TO : BANK OF AMC, NEW YORK USA
STAND-BY LETTER OF CREDIT
ATTN : GUARANTEE DEPT.

FROM : KITA BANK, SEOUL KOREA

WE HEREBY ISSUE OUR IRREVOCABLE STAND-BY LETTER OF
CREDIT NO. 0520/2023 UP TO AN AGGREGATE AMOUNT OF
USD750,000.00(SAY US DOLLARS SEVEN HUNDRED FIFTY
THOUSAND ONLY) IN YOUR FAVOR FOR ACCOUNT OF KM TECH
CO.,LTD. SEOUL, KOREA AS SECURITY FOR YOUR LOAN PLUS
ITS INTEREST EXTENDED TO BALPA CONSTRUCTION INC., 510
FIFTH AVE. NEW YORK, N.Y. 10001, U.S.A. FOR PURCHASING

OF 10 SETS OF THERMOSTAT SURVEY M/C AS PER SALES
CONTRACT NO. XXX.

A Hetold BEASE

B. UCP 6000| X-&&

C. €& Zl WE= KITA BANK

D. 2 # YOURE olZol £%sts &R

O A, B

@ A, B, D
@ A C D
@ B, C, D
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17. = e 2o 2ot MYo=z HRE A7

O HE G IJAZE A FUAA Aolol A A=A AFHES 9 AETF

5S¢ Agets FeAvlzolTh

@ FEA7F HEHB 3AL FYAY] AE50S 843t HETE FEX Al
AG2ZAIA T W AW LS FASHE, TR AFEo|Y AFolMx
HE 7} A gHsie BEY 5971 o

Q@ FAIEA 29l O/A, DIA W2 A T+ Usance L/Coll =HHE Y 41§
Qo] FrlE = AME & & Atk

@ FEAE EFS HFsty AFAFE FEHEHANA dE3H F2IHEHe
AFE] & FEAANA AEFH= AT, BFd FF5E FEAAA
T3k

18. Ct2 =22 EY =72 EHsto] SHE A2?

FM : KOREA EXCHANGE BANK, SEOUL
TO : FIRST AMERICAN NATL BK, NASHIVILLE
700 Issue of Documentary Credit

50 Applicant : KITA CO., LTD. SEOUL, KOREA

59 Beneficiary : WP CO., LTD. NEW YORK, (O O) USA

41A Available With By : ANY BANK BY NEGOTIATION

42C Drafts at. . . : 120 DAYS AFTER SIGHT

42D Drawee : KOEXUS33BRO

47A Additional Conditions :

(1) +USANCE DRAFTS SHALL BE NEGOTIATED AT SIGHT BASIS
REGARDLESS OF THE TENOR OF DRAFT ACCEPTANCE
COMMISSIONS
AND DISCOUNT CHARGES ARE FOR BUYER'S ACCOUNT

(2) +PLS REIMBURSE YOURSELVES FROM KOREA EXCHANGE BANK,
BROADWAY BR AT THE TIME OF NEGOTIATION.

(@ 120 days shipper’s usance L/Co]t}.

@ o] miY2P 2 mTo 3o r A3 et tigs WETh

@ Qg d&t T 1209A 9 e Ageh

@ KOREA EXCHANGE BANK w#l=r B2 T do]x L2 7|38 o] B/A
Aol mjztatAY jE71d7kA] Bad 5 o
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o1 HEZF WAlo| B3 A2x2| U 9FBe| Yoloz HRE 29

@O O/AR Aokt &A= YA 8738t 94 9AE “O/A X Xdays™2+
2ol sty FUAIE Qg BRE AFE uuAFAMd HAg &
KSURE®] == H F 7 5y 3+ Tt

@ &3S MNAT FYA= FE27 A e ALY g daaA 2 = st
container sealing A & &% 9 PSIE 945ty A& =& AA dig
olo] wHaj 3} [/C(lnspection Certificate)S HF-EZ 284S 7] 3519,

@ Sight LICE wjujA kS AT FEA= AF T 4A8Fo] 873 BEE
MFE THIst] A 23 ollA forfaitings b L

@ Usance LICE 2 FdA& A& 9 v
TR 743 = A S ol Pkt

o
s
o?‘:

(

22. Ct2of Ld= AN e & &R LR RElst =MOlZ 7|x =l 727
A. Usance L/C B. CWO
C. Sight L/C D. D/P
E. CAD F. O/A

OB-C-A-D-E-F

@B-C-A-E-F-D

@C-A-B-D-E-F

@F-D-E-C-A-B
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23. 2etA| el AMeto| Ctgnt 22 o USD/KRWel e7Hd 2t7| MEetEnt JHE
77t A=27? (th 192 360, 67HE=2 180€ =2 7HY, =2 EAI0IA 29
£317) 7| =55

USD/KRW

USD/KRW # =22 1,200.00

USD 671 & 2l 50% (A &)

KRW 670H& =2l 4.0% (=)

@D 1,183.00¢

@ 1,194.00

@ 1,206.00¢

@ 1,212.00

24. d=etHel et Sstd=Heel xtolof et MHo=z FRE W27

O ABBANE GAR 7 101 AT BHARAYE BEF o5
zke] Aolt.

@ AEFANE AAARAR ERAEANE HEANLAE BelH 2o
ANA FAHOE Aeht o] Foixd

@ HBBANE £0e Y AUAAY, FHABAYE A Fo
Eole Raat

® AEBAYNAE Ad Agel U@ ALAAVL 45 FHEATE, B
AEANNAE A Aol oF LWL 2ATES dlEnE 34
OF 3
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25 EEtaBoie Yoz e WMol e
oL} WAL Ch2 BEMI EFSM2 =
of™zrg Fadol2td st=It?

O 2=E# S (straddle)

@ Z~E= = (strangle)

@ wE Feto](butterfly)

@ 94 E3Hrange forward)

26. @592 JPY100,0002 Z=(short) ZX|MS

Zo| e mf o] ZEX|MoA LMSt= &

et &ol2 Aotelit?
sts HEs o HEs =
USD/KRW 1,000 1,200
USD/JPY 100 80

@ 500,000 =4
@ 500,000 ©]<]
@ 1,000,000 &4
@ 1,000,000 ©]

ﬂl

_19
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KITAZ At 20N FEE st g2 M d=t2 ZHs5HH, 2HHE2
25 Lol mofStot of BAel ot HEA=E Lol FIU[F=F Aoz
sk Ad=tof JHx|7t stetet Ao 2 of &kgtct

o] 3 Al= <l short positione] o},
g9 A7 7IHS &8st A3 AT AVIE == A5 A3 U
Asle] 717} sttt SAels dS %

28. KAt 37HE = FEUH=22 w3 ofdel Zoiste s S
sl XI5t7| fls 2 Z

| a2
HAalo2 USDKRW 222 JDARICHE KAl O &2 Helld = /U=71

i

- bid offer

spot rate 1,200.00 1,205.00

37§ & swap rate 15 10

@ 1,199.85
@ 1,185.00
@ 1,200.15
@ 1,215.00
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29. otz B2 A 17HE Seb ol Hojsto]| et = ffeksf

HI T
1>
rok

-—

s Eei/elct
g/
+ Eie/d
O jux =2
<H7|>
s oA 1 set fste| JiRl= 22| stof| cfisto] shEbstd
=2 oA 1 st Eelzte] Jixl= Adlstof| cisto] ASSEA
B . o2 E 0|3 FAM|JF o|ofFICtH &S {dst= o|=el2 &
oretule| & Zdo|ct
o doe=zx o|lE FAMIJF o|ZICHH o|=oAM MES FTst= =2
72 taZ2AE n|F8{0 & Adolch
O %, = @ %, A Q@ &, 4 @ &, A

30. USD/KRW ztE2| &5z MAEX (2 A27

® 0o e
Hl
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2. Incoterms 20200i|

o
&

X
G

<
T

R
i1
uy

ﬂ,ﬂ
N
il

o

@D Incoterms 20202 v &3 ¢

Z

T 97l gtbd Incoterms 20209 A HA HAE

Zz 3R

gl

W
Y

—_
1o

Evl.

o

¥l

=

%l ICC(O)

@ 20201 o]

1&

7

o ZFA FIAf thsjAE= Incoterms 20200] 2 8-E 7],

K3
T

2 7hsekAl &t

171 $180 AekA Foll wiwl AR} 1H

S

A

9o wg} Incoterms 2010L =) &lst=

%Hl-

o) o AR} 2be)

A Incoterms 20208 A&

ok
=l

ufj v A
‘FOB Incheon port(Incoterms 2020)" 9]

=&

=

@

227 Ao

[13
=

3 714

st
o}

‘m.O
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3. Incoterms 20202 =740f ztst Moz ZZEE Zd27?

&)
]
>
=
B
)
rlo
=2
¥
r O
-
Mo
ofy
i)
12
fllo
2
7
B
5
Y
H
o
:;1,
A
3
I
{0
ol

oFE Rt
@ FOB %712 Aute
@ DPU 274 A &=

@ CIF =12 vi=<lo] HstrgA e Ade] o571 ot

ol

4. Incoterms 20200 &+

MY E 2u

i

Zd

A

fjo

DE DEAL,

r

A. Incoterms= Hl2kelgtol| w2 AHz|FH, /R HAM L] Alf S CiFE= =X
Mol msiolch

C. FOB, CFR, CIF 7&lolAM EX|MeZ2 &E0| Mo MX(“on board” the
vessel) = mof QlEE= HeZ st UL

D. Incoterms= =A| oHojAH 2k & =L ojoj A <2koll 25 AL 7}

Moz ol™sty yom of oM =+

B. Incoterms= 2&H 2t MZBo R, MotE A2k MALFE HH™sHE ULk
N

T
e
Ofm
1=l
fjo
o
02
o
lo
4o or
rr
%
ol
il

7C:)|_<'3_0“ gl_l_él_o:i ZE_XH EEI-% %AIEI’_T’_ 9/“:"
E. FOB, CFR, CIF ZZolME ofzolo] Mut Yz 2ES ukel - ol Tafof

SHx|Et Mo 2= ZiE Ol 2450 EHatzHA Mufof Hhlxl7] Hof

&2l === ol EHM0|2=2 FOB, CFR, CIFECh= FAS, CPT,
CIP =zie2 st= Zio| vi2tz|strt

@ A C D @ B, D, E

® B, C D @C, D, E
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5. Vienna Convention(1980)2|

i

i Afoll RA0{ HAlLt

OFA}
-1 o

= 7|¥ Cc o= 7[& Do Al

10

HIEE 7| Foll

—
—

b= 71Y9 E

C. &

0

w"

==
1o

ol

=

<l

ol= 7| Hel Hd= 2| M|

—
—

gt= 7Y G

D.

80|l 2%= H]

0:|o|
22

ol 98%= &

o5

i

@ A B
@B, C
@ A, C
@ B, D

~
S

6. Vienna Convention(1980)0ll M ¢

S A A

A Het

<M

7l
H_A._.o K0

A
DN

T

® A B C D, E
@ A, B, C E

@ A, C D E
@ B, D
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7. FAA e 2 AFLHo| & LA Mzt ohE H2?

A

(O BWT@Bonded Warehouse Transaction, A H 1% 1)
@ Sale on approval
@ Sales subject to our final confirmation

@ Sales by inspection

il
N
o
Hd
n

Of bl d
At7t olefet 2[ALEAIE SHA| BLORA %'QOJIUF Aletol deElEl ez
F

glh
X5t HUA=ES wWEsH I H kKl ol whotof Shot

D. &8 &e2 MM R&7[ZHE&E7(Z2H0] HHEA| MH =l0{of st1 ESH
2 (firm) E= F2& 2S(irrevocable)o|2t= ®$F 0| U0{oF =¥ F o Z
oy gh=cC}

E. mHekXte| X|AE Sutoll ofshA FHekXIL X[odE S92 FEistH2le
olo| |XHUMI}F FE7F =AU Z Heke MEEX| 2e=ch

D A, B, C, D, E

@ A, B, C E

@ B, D, E

@ C, D
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9. FHASF A

i

A. Buying offer

a

9

o
T

4

=2
=

LH
AN

= 2

11 counter offer

Ol
KO

ol

0

C. Selling offerg gt

=Ch,

ol
s

of Helf7t ME = X|
D 7|0l offereedl| Al

ol
s

51|

H M7t ZXY

I~82E

=
==

D. Seling offerg &2

—
110

2o

S
-

selling offer= = &tnt SA|of

@ A C D

D A, B, C

@ C, D, E

@ B, C D

M}

10

=
o

- 33 11 FH 338 207X

B. On or about March 15 - 3% 102 £& 32 202 7tX]|

C. Before February 27 - 2€ 262 7}X|

A. From March 10 to March 21

"
7l
o
0

od
ujo

ME7|Yel opxet ol

I

X
o

0fo
<l

ol

ol

1M 55 A (shipped B/L)

Al &
s}

o

E.

10l

KF

T MSHEA(received BL)2 24M

o
1|0

Ol

o
1|0

ol

@ B, C, E

D A, B, C

@ D, E, F

@ C, D, E
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nmo o w >

piece, each, set, dozen: 72 Hell == SAHEL] AR

SZE T, ST, MT

5 | CBM, CFT

TEU: 20T/ E ZHo|LH 2| e

M/L clause: o2& X[ =g

L/C Hell Al =2Fo|L} ZH EE= T 2ol AFE 5= about, approximately:
A2 A

G. L/C Hell Al bulk cargo, uncountable goods: 10% ZHE &S 3
H. Gross: 12dozen=140pcs

@
5y

A B, C D, F @ A, C E, H

B, D, G @ F, G, H

Foietel T =Zof| st MY F HRE U2

BFES FYstaA st Ay, Aol tiHlste AR S LQlxdol
Mitr#Fzde AEE 3871 U

3}shal g 2ko] “43: partial shipment” ol ofF-# 7|A 7} &= 725l
wdAHA o] FEEE Ae=E sfATTh

IE=Fv T2 FAQ 2122 AHHH, 33 2ddA= &5 5 Hd
el F=A7F AJRAA ForFE o]E WEG “3}71 sl “seller’s

inspection to be final at & j?”?)r 22 xd1E 7ASk=
DDP 7o =2 LCL =& T3t 45 m=QdS
]
BA

FUGFANA TAS= CFS charge

et
v
oL
ﬂlf,'{.i
)
fo
N
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@ Original sampleo]& +Z&x7F FUYAAA A Fste AL =
bt £E4 T YA FTEA Lol WA 211%’—6}% AR o]
3ho}

@ Counter sampleo]st original sample®] ¥ =}7} original sampled} 7}
FASEAY dFU ARE s8] AAsts dEe oni

@ AV A= market claimel thHlsle] wl=¢le] YA A “HAEF}
AE Bos AES fAR olgk e ¥l fY st

@ KS, JIS, BBS 52 “sales by standard”o]t}.

p=l
rol

oF MHO=E ZHIE A2?

14, F97ef =gl A

i

@ Severability clause: ¥dHe] AFFAAZE A4l AYE W EV] B
EQIgh Aol 1 o]F9 Y xFo g dAgE I3 E7ste AL of

Ughes x3o|th

@ Limit of liability clause: Al2F2]wke] Aohrt Y
U2 Eelot A o= & 3’451177}7‘15 B3t x3o|th dRbE e
s FA e o2 & B2 Ak RE Aol A3 &3k
vl sl == A5 J]SHXHE Sl

ATE dvlstd 2 3o Ao &8s

S g A A

@ Product liability clause: A|Z= 3 FojE EFo] 2v|xv 7]} A|3AF2]
AA == Aitel] & F& &35 EAAAR
ZF, AR, dojA =
A s A7 7 Aed, ol A
A2 ol 77 Fad AJVE oFA st

@ Entire agreement clause: AleF A2 Aol AR
oFAE B Aokl AMAFOEN AYS
Hohe= 2oty a8y AlkAE ol Fo(HH 2 57 F9)) Ak
2 x3o] HALEHA gethe Aol T35t of gt}

4 5 o Aol
W= Rl(5 & B4l
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15, =M FA oM o= ko] Aet Zo[do[Lt HM3Xtof thet ofF =0
O

o2 olet &ofjof thsto] BjatE HE HHSE =2z HMotet Ad2?

(D jurisdiction clause

@ indemnification clause
@ severability clause

@ infringement clause

o>
a
0jo
rlo
40
19
e
12
B
0%
o
e
o
o
o
o

T
i
P
mjo
H
4n
N
:>|=
o
P
ro
~N

Should the occurrence of events not contemplated by the parties fundamentally
alter the equilibrium of the present contract thereby placing an excessive burden
on one of the parties in the performance of its contractual obligation, that party
may proceed as follows:

The party shall make a request for revision within a reasonable time from the
moment it became aware of the event and of its effect on the economy of the
present contract. The request shall indicate the grounds on which it is based.

A. force majeure clause

B. Al2te| o|do| E7tset W& cid|eh =&

C. &t Md|Lt ey Mus & Z7|Z2H0] 2= 4o MF
D. Aletel elx=7|del =™ &5 ®Istod A%

E. AP ZA =g

O A, C, D, E

@ B, C, D

@ C, D, E

@ A, B
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17. F9A kol et 4H & X E

O MEALFLE A=A Ld3& Ak 47 A
y&ol H33 H5 &8st zHA S I
A ool AF-&-3Htt

@ MOUMemorandum of Understanding)v} LOI(Letter of Intent)gl= Al &2
dolMetd 1 W&ol ot FAASA WA 750l e T 8l

utA 2 eF#H(general terms and conditions)& F& Ao A <3 HH/}}‘?H

AN, BASAYYE 55 APt Al FeH FE ZEd

HAbAZe] A 4 Toll AoAA HIL-FAAlHnon disclosure agreement)-=

Aol A9 BaEojol & ndA R tiste] FHA0E Aoy HT)

gt FAHoE HeE AAS= Aol Fo

o

®

@

18, Poizlotel Al m7i0| et MBOR FHRE A7

@ CIF, CIP 202 Aoks AAT ¢ =l Aty FroFrt ot
CIF 279 7% u=le =247t ClPe ZASde Fod A4 H32A
7HA] AlFe] B &4l g Ads FHEst ng olof dx&HA
FHslofof Jiet

@ AYZAA} 34e1e w7872 Folstgthd main mark, port mark 2
case number((+= running number)= RFEA] FA|SoF st E5E]I
Zgoltt. olgg T2 319 4/\]7} Hﬂ}xlﬂl/} AL gAEH $£% =
dF 3tEo] EAHHZHE EFUS :

@ 20kg E4o] & 1,000£E 244 ﬂﬂwgi Adst= A HAA Sk
s A 5% HHHLS SEHA F=

@ AN&ZgA &FH FA ET77 %il:ﬂi}‘}— AA &Fo] st EAF
ZIAQE L Aol E FHYE Edo| v AT &L FE&H

_41_



19. A 29| governing lawel &tof s Aol Z

O melAer Yo a7 Bdstd At gol oAzde Aol A
e 71A e o] Asd A Y ALAE A AolA B

sS4 @tk AHo] 2 gt
@ EAWE BT WEER AW AToNA 25 QY= Ze B
st
@ FAAL Wee) ANT BAst] Ak tgol Friel
1

e Y 2Fe Zadta dHslol B Ao

T

® ol AAF Aot
@ ALHE 1
o] o] ALEA
® Acte] Tdo] 1 Ay BAR AFste] AUHER ofF] oA e
R gel e AFE 2udT

@ olm o]fyFk Fio thaf A

i
=3
ot
v
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KNew York Convention, 1958)¢l 2J3l =#|Z o =

=

6130

20| Lto{X| Alxp cf

o

Z4d did

(jurisdiction clause)

A= 75

ol

5+

| &

=

12
FHT=x

O
=

=
e

21.

)

I

= A7

2o o

1

[}
| g Ade] A

e

pd

O =247t =71
@ s H

-

o

A

9 A7} Slas A

5}

[}

27}
@ AFAMgel “FEA9] A

el

o frof7]3t

70

= Aol

| Abg

Z_'

= °offE Ake fAE
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23. SMEtelo 2ot MYoz 2t

i
P
o
H
4n
N
=
o
P
ro
~N

A. etz S S 72 2 New York Convention(1958)0 M = SAH&EHe| &=
MM Folof ostEE A o] UL

B. SMetel 2ol SMA, SM7[2 & EHYH S0| =Zet=
X

N 7|2k 512 T
+ Sict
C. M3l ZAatel 20| YUCiZtE 23 ZAXIS0| Btelstol MMeH FX7| 2ol
sl EFs0] ZUMPE st F2 olYNMoR EMUIEe 1 AHE
whect

s Zstofof stoy ERloll &5 M7[E = gitts “AagX|

ACt,

D A, B E @ A CD @ B, C @ D, E

24. Incoterms 20202 Z=740f| w2 o =ln} ofj=2lo| H|ZF ol &st Aoz

2RE A2?

(D FCA Shanghai CY o2 FYst= wFd2
v 83 W& &&= 1A (shoring) Hl-§-o] WA3I= A5 o|& FEdtefof gt
@ EXW seller’s factory 2102 F£Ust= el &2 CYY stE AHA=
A3 FAYT demurrages F-E3tedof st
@ DPU Las Vegas warehouse 27108 &&= mjEeS goldl 22 | oA
A Fohnl & Festofof gtk
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B. switch B/L

A. surrendered B/L

D. received B/L

C. L/G(Letter of Guarantee)

E. sea wayhbill

F. third party B/L

@ A, B, D, F

@ A CE
@ A E

@ B, C, D, F
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1. k=2 & ‘counter offerol E0{& L2222 SH|

(D In response to your e-mail dated on April 20, 2023, we are making you an
offer on the following conditions.

@ We are pleased to offer you the following products without engagement.

@ After considering the terms and conditions you suggested, we are glad to
accept your offer except for the terms of shipment.

@ We offer you firm for the goods below subject to your reply reaching us
before June 20, 2023.

2. cHZol Foizl AAlel L4 Hotel x7ioR S}

i

PAR=¢

You can keep it for a week. If you want it, send us U.S.$5.00 per unit. If
not, you may return it to us without any obligation on your part.

(D Offer subject to prior sales

@ Offer on condition of our final confirmation
@ Offer subject to market fluctuations

@ Offer on approval
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@ It may be used where more than one mode of transport is employed.

@ The buyer must notify the seller of the point where the goods will be
received within the named place of delivery.

@ The seller fulfills delivery obligation when the goods are ready for
loading on the means of transport arranged by the buyer at the named
place agreed.

@ If the parties have so agreed, the buyer must instruct the carrier to issue
to the seller, at the buyer’s cost and risk, a transport document stating
that the goods have been loaded.

4. Incoterms 20200| W& st U= U
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A. validity of the contract for sales of goods

B. the place where the seller delivers the goods for fulfillment of delivery
obligation

C. the remedies which a party may exercise when the other party commits a
breach of contract

D. validity of the contract for carriage and insurance

E. the point where the risk of the goods is transferred from the seller to the

buyer
D A, C, D
@ A, D, E
@ B, C, D
@ C, D, E

_49_



5. CE2 oAt &2l LdFolct 2S(A~C) ¢l So{E WE2Z SH}

B &R H2?

Force Majeure: Seller shall not be responsible for (A ) of all or part of
the contract due to orders, regulations, and/or ordinances by the government,
act of God, war, blockade, insurrection, mobilization or due to any other causes
or circumstances beyond seller's control.

Arbitration: Any dispute or claim arising out of or relating to this contract shall
be settled by arbitration pursuant to the regulation of the Korean Commercial
Arbitration Board, Seoul, whose decision shall be ( B ) and ( C ) to
both parties.

A B C
@ non-performance or late performance optional conditional
@ the loss or damage examined negotiable
©) the loss or damage confirmed binding
@ non-performance or late performance final enforceable
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Article 3. Shipment

1. The date of issuance of the bill of lading will be deemed to be the date of
shipment unless the bill of lading contains an on board notation indicating the
date of shipment, in which case the date stated in the on board notation will
be deemed to be the date of shipment.

2. Partial shipment and/or transshipment shall be permitted unless otherwise
stated in this Sales Contract.

3. The Seller shall not be responsible for any delays in shipment due to the
Buyer’s failure to provide timely a documentary credit. The Seller shall not be
responsible for any damages incurred by the Buyer due to either delay in the
arrival of the ship designated by the Buyer beyond the prearranged date of
shipment.

4. If the parties agreed upon a cancellation date for late shipment in the
Specific Conditions, the Buyer may avoid the Sales Contract by notifying the
Seller in case the shipment has not occurred by the cancellation date.

(D If the date stated in the on board notation is different from the date of
issuance of the bill of lading, the latter shall be regarded as the date of
shipment.

@ This contract requires the buyer to designate a ship.

@ In any event whatsoever, the seller shall be responsible for the delay in
shipment.

@ The seller shall not take the responsibility for non-delivery of the goods.
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(A) As security for the full performance of its obligation under this Agreement,
Seller shall cause Standby Letter of Credit equivalent to [twenty(20)%)] of
contract price to be issued in favor of Buyer within [thirty(30) days] of the date
of this Agreement.

(B) If the Seller fails to deliver any or all of the products within the time period
specified in the Agreement, the Buyer shall deduct from the contract price, a
sum equivalent to [one(1)%)] of the price of the delayed products for each week
of delay until to a maximum deduction of [five(5)%] of the price of the delayed
products. Once the maximum is reached, the Buyer may terminate this

agreement.
A) B
D delayed performance clause liquidated damages clause
@ delayed performance clause escalation clause
©) performance guarantee clause liquidated damages clause
@ performance guarantee clause escalation clause
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In the event of avoidance of this contract or rejection of the goods,
(A ) shall be entitled to resell or otherwise dispose of the goods to
( B ), regardless of the trademark, design, copyright, utility model etc.,
thereon ( C ) shall not raise any objection to such disposition.

A B C
o) seller buyer’s agent the third parties
@ seller the third parties buyer
®) buyer the third parties seller
@ buyer buyer’s agent the third parties

9. Ct2 HEHAI2FM S| L Sof et MY & ZExE A2?

Description of Goods: Duster (Model No. ASD-12)

Quantity: 2,000pcs

Price: U.S.$12.00/pcs CIP Nhava Shiva sea port in India

Payment: By sight L/C

Shipment: within 30 days from L/C issue date

Packing: Export Standard packing

% The trade terms under this contract shall be governed and interpreted under
the provisions of Incoterms 2020.

(D The seller may determine the shipping port unless there is an agreement
with the buyer.
@ The seller should procure an insurance for ICC(C) condition unless

otherwise agreed.

@ The seller will be paid if the documents presented are conforming to the
conditions in the L/C.

@ The seller should pay all costs for carriage of goods up to Nhava Shiva
sea port.
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BILL OF EXCHANGE
No. 2310528 Date. 2023.03.23. Korea
FOR U.S.$35,780.00 Place : Seoul, Korea

AT XXXX SIGHT OF THE FIRST BILL OF EXCHANGE (SECOND OF
THE SAME TENOR AND DATE BEING UNPAID) PAY TO ABC BANK

OR ORDER THE SUM OF US DOLLARS THIRTY FIVE THOUSAND
SEVEN HUNDRED EIGHTY ONLY VALUE RECEIVED AND CHARGE
THE SAME TO ACCOUNT OF BK ONE Co., Ltd. DRAWN UNDER RORIA
BANK TOKYO, JAPAN

L/C No. LC-7201865-100 DATED 2023.01.02
TO : RORIA BANK TOKYO, JAPAN

KITA TRADING Co., Ltd.
H.S. Park, President

(D The seller is KITA TRADING Co., Ltd.

@ This draft is based on a L/C issued by RORIA BANK.
@ The payee of this draft could be ABC BANK.

@ This draft is drawn on ABC BANK.
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:40A / FORM OF DOCUMENTARY CREDIT : IRREVOCABLE

:31C / DATE OF ISSUE : 02202022

:31D / DATE AND PLACE OF EXPIRY : 04202022, SEOUL, KOREA

:50 / APPLICANT : BLACKMIRROR

:59 / BENEFICIARY : JBL Co., Ltd. KOREA

41D / AVAILABLE WITH..BY.. : KITA BANK BY NEGOTIATION

:46A /| DOCUMENTS REQUIRED

+ COMMERCIAL INVOICE IN QUINTUPLICATE

+ PACKING LIST IN TRIPLICATE

+ FULL SET OF CLEAN ON BOARD OCEAN BILL OF LADING MADE OUT
TO OUR ORDER MARKED FRIGHT PREPAID

+ INSURANCE POLICY COVERING INVOICE VALUE PLUS TEN PERCENT

WITH INSTITUTE CARGO CLAUSE (A) IN DUPLICATE MARKED PREMIUM
PAID

149 / CONFIRMATION : WITHOUT

This Documentary Credit is subject to the Uniform Customs and Practice for
Documentary Credits (2007 Revision, International Chamber of Commerce,
Paris, France, Publication No. 600)
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A. This credit is an irrevocable and confirmed L/C.
B. The negotiating bank is nominated.

Co., Ltd.

April, 2022.

bank.

C. This credit is issued based on the contract between Blackmirror and JBL

D. All documents required in this L/C should be presented not later than 20

E. The seller will be paid when a named B/L is submitted to the negotiating

@ A,
@ A,
® B,
@ C,

SESHCH
™ -

12. &2 X7t 280l M A|St0{0F SH= A Fol CfsH A = 2H}|

i

W27
(D At least one original of the commercial invoice must be submitted.
@ An insurance policy including W.A. Clause is acceptable.

@ The word “clean” must appear on the B/L presented.

@ The commercial invoice must be issued by BLACKMIRROR.
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(D Collection - Under a collection, a bank from the country of the buyer
collects the money from the buyer as the agent of the seller’s bank.

@ Payment L/C - Under a payment L/C, the paying bank is instructed to pay,
or arrange for payment, to the seller the money due on presentation of
the documents.

@ Acceptance L/C - By accepting a bill of exchange, the bank commits to
pay the face value at maturity to the party presenting it.

@ Transferable L/C - A credit may be transferred in part to more than
one second beneficiary provided partial drawings or shipments are not
allowed.

14. UCP 6002 L2z SHIE A=e 7| &l A
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A. Banks may deal with performance of the contract if it is closely related to
the documents required in the credit.

B. Even if it is located in a different country, a branch of a bank is considered
as the same bank.

C. A credit available with a nominated bank may not be available with the
issuing bank.

D. A beneficiary can in no case avail itself of the contractual relationships
existing between banks or between the applicant and the issuing bank.

E. Unless required to be used in a document, words such as “prompt”,
“immediately” or “as soon as possible” will be disregarded.

@ A, B, D
@ B, C
®C D
@ D, E
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No. of Cont. or Description of
Other Pkgs Packages and Goods

Container/Seal No. Gross Weight Measurement

20'IWTU4/1/2/3 2,500 Cartons “Shipper’s Load & 15,370kgs 124CBM
CY/CY 3x20’ Count & Sealed”

Korean Ginseng
“Freight Prepaid”

On Board Date:
L/C No. IMR10231 August 16, 2022

(D The cost for carriage has been paid.
@ This B/L has an unknown clause.

@ This is an on board B/L.

@ The goods are LCL cargo.
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HEAJUN SHIPPING

SEA WAYBILL

SHIPPER

TIMELY ENT CO., LTD.

3 YUNCHI RD. TENG CHUNG CHEN,
CHANG—-HWA HSIEN, TAIWAN R.O.C

BOOKING NO.
557P0526603

DOCUMENT NO.,
42259897

CONSIGNEE

TARGET STORED

1000 NICOLLET MALL, MINNEAPOLIS,
MN 55403, UNITED STATES

FORWARDING AGENT

DAMCO (CHINA) LTD,
SHENZHEN BRANCH

NOTIFY PARTY

TARGET CUSTOMS BROKERS, INC,
7000 TARGET PARKWAY NORTH,
BROOKLYN PARK, MN 55445

ALSO NOTIFY

NYK LOGISTICS AMERICA
13501 38™" ST EAST
SUMMER, WA 98390

VESSEL VOY PORT OF LOADING
YANTIAN, YANTIAN,
GUANGDONG GUANGDONG

LADEN ON BOARD THE VESSEL
Date 08 JAN 2022
BY MARK JO

PORT OF DISCHARGE | PLACE OF DELIVERY
TACOMA, WA TOCOMA, WA

HJSCS05G3763202

(D This document presents a title of the goods.
@ This document may be regarded as an evidence of contract for carriage of

the goods.

@ This document shows that the goods have been loaded on board the

vessel.

@ This document is not usually used when the goods are to be traded or sold

during transit.
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This is a document commonly used in international trade to allow a
carrier to release goods to a consignee who is not yet in possession of the
( ). This assures the carrier that he will not suffer from any
financial loss by having released the goods to the consignee in the absence
of a ( ).

@ sea waybill

@ letter of guarantee
@ commercial invoice
@ bill of lading

A voyage charter specifies a period, known as laytime, which is needed for
unloading of the cargo. If laytime is exceeded, the charterer must pay

(A) . However, when laytime is saved, the shipowner may be required
to pay (B) to the charterer.

@ (A) dispatch money - (B) demurrage
@ (A) demurrage - (B) dispatch money
@ (A) dead freight - (B) dispatch money
@ (A) demurrage - (B) lumpsum freight
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(A) is a partial loss of the subject-matter insured, which is
caused by a peril insured against, and which is not (B)
(A) (B
D A salvage charge a general average loss
@ A particular average loss a general average loss
©) A general average loss a particular average loss
@ A salvage charge a particular average loss

20. Tk MAlS] L Rof it MU T BRE U9

Dear Sir/Madam,

Please make a quotation for delivery from our warehouse to the New York
port for the following goods:

- 40 high dining chair, 40x40x72(cm)
- 70 wooden stool, 30x30x52(cm)

They are packed in international standard packages for export and the
invoice value is USD$6,000. The delivery to the New York port should be
made no later than May 12, 2022. The carriage will be taken care of by our
business partner.

(D This letter is an inquiry letter sent by the seller to a carrier.

@ The New York port is a destination port.

@ CPT is a suitable trade term for the contract of goods mentioned in the
letter.

@ The cost for ocean carriage will be paid by the buyer.
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[21-22] T2 MAlS 11 EZol EHSHA 2.

Dear Mr. Lee,

We learned from vyour inquiry posted on the EC21 that you are seeking
various stationery items.

We are a specialized export sales agent for local manufacturers of various stationery
items. Based on our unique relationship with many (A) manufacturers,
we can introduce quality products at attractive prices to you.

By utilizing our company as a single source for stationery items, you can have
an easy access to various kinds of quality stationery items without spending time
looking for manufacturers of each item separately.

We have enclosed a copy of our catalog and an export price list for your
evaluation. Please feel free to contact us if you require a sample or any further
information.

We assure we will strive to serve you as best as we can, and we look
forward to hearing from you soon.

Yours Sincerely,

21. 2?1 Mol 8oz HRE A

rlo

?

(D Mr. Lee will get information for the export price of the various stationery
items.

@ This letter is a business inquiry.

@ This letter is written for the purpose of arranging exports.

@ Mr. Lee posted an inquiry on the EC21 to import stationery.

22. ?1 Malel g4k 2&E & (Aol Soi7b7|ol HAESIK| 2 tols?

(D prestigious
@ reliable
@ vulgar
@ leading
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[23-24] Ct2 MAl2 11 EZol HSHA 2.

Dear Ms. OO,

Our purchasing agent, Shanghai Blues, delivered all the buses we ordered from
you. We are pleased to let you know that they are in perfect condition for
operation. Our bank has also advised us that the proceeds of L/C against your
invoice, No. UU-2, have now been credited to your account.

(A) You may refer to either Mr. Zing Ming or Ms. Shao Wang of China Trust
Bank for our financial standing. (B) As we are expanding our business here,

we are planning to place a series of orders with you in the near future.

(C) We look forward to a positive review of our request for a future contract.

(D) Although we have paid by the L/C this time, we would like, if possible, to

settle future account based on documents against acceptance (D/A) to facilitate

the transaction and to avoid bank charges.

Sincerely yours,

23. 02 & 2Z 7 282 (A-(D)E =2l HMojol wfat ezt 12
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(D changing the payment term - to avoid bank charges

@ expanding business - to cover the shortage of the stock
@ checking financial standing - to manage the credit risk
@ requesting issuance of L/C - to make an early shipment
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[25-26] T2 MAl2 e11 EZol EHSHA 2.

Dear Sirs,

Thank you for informing us about the damage to our consignment (Invoice. No.
2228). From our previous transactions, you will realize that this sort of problem is
quite unusual. Nevertheless, we are sorry for the inconvenience it has caused you.

We must, however, point out that this transaction is based on CIF. Therefore,

(A) .
Moreover, the clean on board B/L reveals that everything was in order at the time
when the goods were loaded onto the ship. Our best guess is that the accident
had happened in transit, and we are willing to cooperate with you to file a claim
with Insurance India.

Please contact the Insurance India’s claims settling agent in Korea specified in
the insurance policy for this matter. If you need further assistance, we will be
more than happy to assist you in any way we can.

Truly yours,

(D We will take responsibility for the damage to the product.

@ We have already insured the goods we shipped, so we will ask the
insurance company for compensation.

@ We are free from any liabilities for the goods from the point the cargos are
loaded on board the vessel although we paid the insurance premium for you
under CIF terms.

@ Our insurance covers only the liabilities specified in ICC(C) so that water
penetration could not be compensated.

26. T Mol =falet ez MESHK| 2 H2?

S

D We regret to inform you that 50 out of 400 boxes under the above order
were broken open.

@ We will file a claim with the claims settling agent.

@ Can you send any kind of evidence such as a pre-shipment inspection report
or any photo of the products before the shipment?

@ We found that the item was damaged due to improper packaging during our
inspection. Therefore, we suggest improving the packaging for future orders.
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[27-28] T2 MAl2 e11 AHZol EHSHA 2.

Dear Sirs,

We thank you very much for your order, placed on May 28, for our Mega Z7
of 10,000 pieces laptop. The goods will soon be ready for shipment.

However, we bring your attention to the fact that the letter of credit to cover
this order has not reached us yet. At present, the Korean Won is becoming
stronger every day, so the delay in the arrival of your L/C means much loss to
us in exchange rate. We have, as a special concession in this business, cut
down our (A almost to nil. If we do not receive your L/C, we may be
forced to cancel your order.

We hope that you will open the L/C at once and thank you in advance for
your cooperation.

Yours faithfully,

27. 9l Mg FM3t 3ol 2xo=z Suj
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(D To thank for the order

@ To notify the risk of exchange rate
@ To notify the shipment

@ To request issuance of L/C
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N
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28. ?l Malel EE & F& (Aol S0{Z Eoj= =H}

@ sales
@ exchange rate
@ profit
@ delivery time
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29. CtZ MilolM EE 7

Dear Mr. David,

We placed an order for 1,000 English Textbooks on October 11, 2022, and
paid for them through Korea Exchange bank on October 21, 2022. (A) We demanded
immediate delivery of the goods by the letter dated on November 2, 2022.

We still have not received delivery of the goods. (B) We, therefore, repudiate

the order for unreasonable delay in delivery and demand the return of our

money. Please be advised that, unless we receive a refund of our money in
this office within 14 days of the date of this letter, (C) we will take legal action

to compel you to return our money without further notice to you.

(D) We very much hope you understand our position and look forward to

working with you in the near future.

Sincerely yours,

N0, @ B @ © @ D)

30. HI=LA tist LHS4 of thete| 5X27

Kim: | appreciate your steadfast support. Unfortunately, | will be transferred
to our office in Toronto soon. So, | would like to introduce the new
salesperson who will take over my position.

John: Oh, thank you for all you have done.

Kate: Nice to meet you, sir. My name is Kate.

John: My name is John. It's good to put a face to the name.

Kim: She is a reliable person. Please guide her in her new responsibility.

Kate: | look forward to working with you.

(D To evaluate work performance

@ To give a notice of a long-time business trip
@ To announce the promotion

@ To inform the change of the person in charge
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