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Uniform Customs and Practice for Documentary

Credits, 2007 Revision, ICC Publication No. 600
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Article 1 Application of UCP  A1Z% A1&4= 17 o] %8

The Uniform Customs and Practice for : ICC =¥
Documentary Credits, 2007 Revision, ICC 7 3}3+xl
Publication No. 600 (“UCP”) are rules that = #|(“UCP”)& /‘J%—%]'Q] —“Evn:oﬂ 0] ﬁL
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Article 2 Definitions A|2% A<

For the purpose of these rules :

Advising bank means the bank that advises
the credit at the request of the issuing bank.

Applicant means the party on whose request

the credit is issued.

Banking day means a day on which a bank is
regularly open at the place at which an act
subject to these rules is to be performed.

Beneficiary means the party in whose favour

a credit is issued.

Complying presentation means a presentation

that is in accordance with the terms and

conditions of the credit, the

provisions of these rules and international

standard banking practice.

Confirmation means a definite undertaking of
the confirming bank, in addition to that of the

issuing bank, to honour or negotiate a

complying presentation.

Confirming bank means the bank that adds its

confirmation to a credit upon the issuing

bank’s authorization or request.

Credit means any arrangement,

named or described, that is irrevocable and
thereby constitutes a definite undertaking of

the issuing bank to honour a complying

presentation.

Honour means :

a. to pay at sight if the credit is available by

sight payment.

b. to incur a deferred payment undertaking

and pay at maturity if the credit is

available by deferred payment.
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c. to accept a bill of exchange (“draft”) c. 2%

drawn by the beneficiary and pay at A= G- R}l o)fe] kg

maturity if the credit is available by $to]

acceptance. o] A3t
Issuing bank means the bank that issues a @ 7JAdgesgiolg} & 7o ele] 84
credit at the request of an applicant or on its ° WEAL} & 1 ZAS 98t
own behalf. Al gAS s 23S Eolt)
Negotiation means the purchase by the wjgjolg} g2 Aslo] x]g-o-8fo] 3
nominated bank of drafts (drawn on a bank 3dj4oF 3t 283G AU]| = 1 o]
other than the nominated bank) and/or ol FANA oS HAAFIAY
documents under a complying presentation, = AA|Fe7|= oFgsto=H,
by advancing or agreeing to advance funds to . X|Sh= A|A]ol] W FhoS(X| A2
the beneficiary on or before the banking day = ©] o 23S X]T}?lg.i sfo] ey

on which reimbursement is due to the %) % H AFe] XAl st
nominated bank. TuE et
Nominated bank means the bank with which A&eao]g} gk A87o] AREE =
the credit is available or any bank in the case Sl 28 Hi= & 234 A8-=
of a credit available with any bank. T A= AlgA] Aol = BE 23
S ul3F q_
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Presentation means either the delivery of AIA2} &2 7|28 &
2z 3

documents under a credit to the issuing bank = | A 2187l o]t AFE A%

3=
or nominated bank or the documents so ¥ Er TIHA JAEEH AFE L
delivered. gt
Presenter means a beneficiary, bank or other AA2le]g} 32 A|AIE sz
party that makes a presentation. 2}, L3 = Vel YRS walt)
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» Honour ZA& ¢ nX]TSL(Slght payment), <3
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Article 3 Interpretations 3% 34

For the purpose of these rules :
Where applicable, words in the singular
include the plural and in the plural include
the singular.

A credit is irrevocable even if there is no
indication to that effect.

A document may be signed by handwriting,
facsimile signature, perforated signature,
stamp, symbol or any other mechanical or
electronic method of authentication.

A requirement for a document to be
legalized, visaed, certified or similar will be
satisfied by any signature, mark, stamp or
label on the document which appears to
satisfy that requirement.

Branches of a bank in different countries are
considered to be separate banks.

Terms such as “first class”, “well known”
b

2 ¢

“qualified”, “independent”, “official”, “competent”
r “local” used to describe the issuer of a
document allow any issuer except the
beneficiary to issue that document.

Unless required to be used in a document,
words such as “prompt”, “immediately” or
“as soon as possible” will be disregarded.
The expression “on or about” or similar will
be interpreted as a stipulation that an event is

to occur during a period of five calendar days
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before until five calendar days after the

specified date, both start and end dates
included.

The words “to “till”,
“between” when used to determine a period

the date or

“until”, “from” and

>

of shipment include dates

mentioned, and the words “before” and “after”
exclude the date mentioned.

The words “from” and “after” when used to
determine a maturity date exclude the date
mentioned.

The terms “first half” and “second half” of
a month shall be construed respectively as the
Ist to the 15th and the 16th to the last day

of the month, all dates inclusive.
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Article 4 Credits v. Contracts A|4% A8} A

a.

A credit by its nature is a separate
transaction from the sale or other contract
on which it may be based. Banks are in no
way concerned with or bound by such
contract, even if any reference whatsoever
to it is included in the credit.
Consequently, the undertaking of a bank
to honour, to negotiate or to fulfil any
other obligation under the credit is not
subject to claims or defences by the
applicant resulting from its relationships
with the issuing bank or the beneficiary.

A beneficiary can in no case avail itself of
the contractual relationships existing
between banks or between the applicant

and the issuing bank.

An issuing bank should discourage any
attempt by the applicant to include, as an
integral part of the credit, copies of the
underlying contract, proforma invoice and
the like.

7ol =34 (independence, autonomy)S TF4 3% 23
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Article 5 Documents v. Goods, Services or Performance

A5z Mot =5 - &9 - ol

Banks deal with documents and not with &3 AFE FHFsh= ZlolH 1 A
goods, services or performance to which the ol #AHE 4 Qe &5, 89 B
documents may relate. o|8e HFE= AL otk
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Article 6 Availability, Expiry Date and Place for Presentation
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a. A credit must state the bank with which it = a. 21-87oll= 1 21-87o] A8 4=
is available or whether it is available with AT 2YS = 12180 B
any bank. A credit available with a © YA AT YA E
nominated bank is also available with the 7|8odok st} x| 2ol A A1-E-
issuing bank. g 4 A 21874 A &gl A
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b. A credit must state whether it is available : b. 21832 171o] AA|F, AX|

by sight payment, deferred payment, 1

acceptance or negotiation. sko] AR8E 4= 9l

c. A credit must not be issued available by a c. A8 7| FS A FRloR2

draft drawn on the applicant. Sk 3o 5of] oJste] o] 84 4= 9]
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d. 1. A credit must state an expiry date for d. 1. 282 AAXE A Fa7]
presentation. An expiry date stated for AdS rlstoof gtk AA

honour or negotiation will be deemed T wils flste] H7] @

to be an expiry date for presentation. Fazlde AN E A fra
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credit is available is the place for
presentation. The place for presentation
under a credit available with any bank
is that of any bank. A place for
presentation other than that of the
issuing bank is in addition to the place

of the issuing bank.
e. Except as provided in sub — article 29 (a),
a presentation by or on behalf of the
beneficiary must be made on or before the

expiry date.

o
o
AEAYTAN B Bag ) zHol s B

a. Provided that the stipulated documents are
presented to the nominated bank or to the
issuing bank and that they constitute a
complying presentation, the issuing bank
must honour if the credit is available by :

1. sight payment, deferred payment or
acceptance with the issuing bank ;

1i. sight payment with a nominated bank and
that nominated bank does not pay ;

iii. deferred payment with a nominated
bank and that nominated bank does
not incur its deferred payment
undertaking or, having incurred its
deferred payment undertaking, does

not pay at maturity ;
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1v. acceptance with a nominated bank and
that nominated bank does not accept a
draft drawn on it or, having accepted a
draft drawn on it, does not pay at

maturity ;

V. negotiation with a nominated bank
and that nominated bank does not

negotiate.

b. An issuing bank is irrevocably bound to

honour as of the time it issues the credit.

¢. An issuing bank undertakes to reimburse a
nominated bank that has honoured or
negotiated a complying presentation and
forwarded the documents to the issuing
bank. Reimbursement for the amount of a
complying presentation under a credit
available by acceptance or deferred payment
is due at maturity, whether or not the
nominated bank prepaid or purchased before
maturity. An issuing bank’s undertaking to
reimburse a nominated bank is independent
of the issuing bank’s undertaking to the

beneficiary.

[ah

boll A 72 e] AA| e o] FeaFlo] A8 THEA

=
o) B oo i R Hepom v HY

iv. Ao Q5] st
A S glar 7 Aol
AL AF 02 so]
 Solgs A5EA ohiat

3, 1A ePo] 43

N
-

LN

fo rot @ rlo

=
09;,"
flo
ol
i)
rlr
)
>

=3 A
rorl0o ol Hroax

o

ol

ol

ST

>,

o

2
X

N
==

o H
rlo
> 2 ox px MM
£ ooo XN o rlo

=2

-SR-S
2 o oy
ol

o OF; =
ol
o

Lo rr
RS

{0 19
o
>
ofo A
i o,
4 P
w0 i
e e

e 2

il
2

P o mll oad o

R0
ol
-1
rir
2
>,
i/l
= 1

o,
rlo
o2
s
2
N

(o]

=2

o
ol o
rlo
N

)
kA
e 2
-4
=
_O‘L
¥
rr
>
o =
-z

1o

X
=0
o
=
~

o
2
o
09:“
2

(]
o
&)

o o Lo
N
ox
flo
09;,"
ox M
l" (

o o
=

E
o)
i)
o
o
=
>
Y
o,
rlo
09:',
2
it
of
ol
X
X
rlo



Article 8 Confirming Bank Undertaking #|8 =

a. Provided that the stipulated documents are
presented to the confirming bank or to any
other nominated bank and that they
constitute a complying presentation, the
confirming bank must :

1. honour, if the credit is available by

a) sight payment, deferred payment
or acceptance with the confirming
bank ;

b) sight payment with another
nominated bank and that nominated

bank does not pay ;

c¢) deferred payment with another
nominated bank and that nominated bank
does not incur its deferred payment
undertaking or, having incurred its
deferred payment undertaking, does not
pay at maturity ;

d) acceptance with another nominated
bank and that nominated bank does
not accept a draft drawn on it or, having
accepted a draft drawn on it, does not pay
at maturity ;

e) negotiation with another nominated
bank and that nominated bank does
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not negotiate.
11. negotiate, without recourse, if the
credit is available by negotiation with

the confirming bank.

b. A confirming bank is irrevocably bound to
honour or negotiate as of the time it adds
its confirmation to the credit.

c. A confirming bank undertakes to reimburse
another nominated bank that has honoured or
negotiated a complying presentation and
forwarded the documents to the
confirming bank. Reimbursement for the
amount of a complying presentation under
a credit available by acceptance or
deferred payment is due at maturity,
whether or not another nominated bank
prepaid or purchased before maturity. A
confirming bank’s undertaking to reimburse
another nominated bank is independent of
the confirming bank’s undertaking to the
beneficiary.

d. Ifabank is authorized or requested by the
issuing bank to confirm a credit but is not
prepared to do so, it must inform the
issuing bank without delay and may

advise the credit without confirmation.
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Article 9 Advising of Credits and Amendments #|9Z

a.

A credit and any amendment may be
advised to a beneficiary through an advising
bank. An advising bank that is not a
confirming bank advises the credit and any
amendment without any undertaking to
honour or negotiate.

By advising the credit or amendment, the
advising bank signifies that it has satisfied
itself as to the apparent authenticity of the
credit or amendment and that the advice
accurately reflects the terms and conditions

of the credit or amendment received.

An advising bank may utilize the services
of another bank (“second advising bank™)
to advise the credit and any amendment to
the beneficiary. By advising the credit or
amendment, the second advising bank
signifies that it has satisfied itself as to the
apparent authenticity of the advice it has
received and that the advice accurately
reflects the terms and conditions of the

credit or amendment received.

A bank utilizing the services of an
advising bank or second advising bank to
advise a credit must use the same bank to

advise any amendment thereto.

If a bank is requested to advise a credit or

amendment but elects not to do so, it must
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so inform, without delay, the bank from
which the credit, amendment or advice has

been received.

f. If a bank is requested to advise a credit or
amendment but cannot satisfy itself as to
the apparent authenticity of the credit, the
amendment or the advice, it must so
inform, without delay, the bank from
which the instructions appear to have been
received. If the advising bank or second
advising bank elects nonetheless to advise
the credit or amendment, it must inform
the beneficiary or second advising bank
that it has not been able to satisfy itself as
to the apparent authenticity of the credit, the

amendment or the advice.

a. Except as otherwise provided by article
38, a credit can neither be amended nor
cancelled without the agreement of the
issuing bank, the confirming bank, if any,
and the beneficiary.

b. An issuing bank is irrevocably bound by

an amendment as of the time it issues the
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amendment. A confirming bank may
extend its confirmation to an amendment
and will be irrevocably bound as of the
time it advises the amendment. A
confirming bank may, however, choose to
advise an amendment without extending
its confirmation and, if so, it must inform
the issuing bank without delay and inform

the beneficiary in its advice.

The terms and conditions of the original
credit (or a credit incorporating previously
accepted amendments) will remain in force
for the beneficiary until the beneficiary
communicates its acceptance of the
amendment to the bank that advised such
amendment. The beneficiary should give
notification of acceptance or rejection of
an amendment. If the beneficiary fails to
give such notification, a presentation that
complies with the credit and to any not yet
accepted amendment will be deemed to be
notification of acceptance by the
beneficiary of such amendment. As of that

moment the credit will be amended.

A bank that advises an amendment should
inform the bank from which it received the
amendment of any notification of
acceptance or rejection.

Partial acceptance of an amendment is not

allowed and will be deemed to be

A5 UCP 600
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notification of rejection of the amendment.
f. A provision in an amendment to the effect
that the amendment shall enter into force
unless rejected by the beneficiary within a

certain time shall be disregarded.

Article 11
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Teletransmitted and Pre—Advised Credits and Amendments

Az A% 2 APEA 8 20w

1l 0

a. An authenticated teletransmission of a
credit or amendment will be deemed to be
the operative credit or amendment, and
any subsequent mail confirmation shall be
disregarded. If a teletransmission states
“full details to follow”(or words of similar
effect), or states that the mail confirmation
is to be the operative credit or amendment,
then the teletransmission will not be
deemed to be the operative credit or
amendment. The issuing bank must then
issue the operative credit or amendment
without delay in terms not inconsistent

with the teletransmission.

b. A preliminary advice of the issuance of a
credit or amendment (“pre — advice”) shall
only be sent if the issuing bank is prepared

to issue the operative credit or amendment.
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An issuing bank that sends a pre —advice
is irrevocably committed to issue the
operative credit or amendment, without
delay, in terms not inconsistent with the

pre —advice.

Article 12 Nomination AJ12% #]A

a. Unless a nominated bank is the
confirming bank, an authorization to
honour or negotiate does not impose any
obligation on that nominated bank to
honour or negotiate, except when expressly
agreed to by that nominated bank and so
communicated to the beneficiary.

b. By nominating a bank to accept a draft or
incur a deferred payment undertaking, an
issuing bank authorizes that nominated bank
to prepay or purchase a draft accepted or a
deferred payment undertaking incurred by
that nominated bank.

c. Receipt or examination and forwarding of
documents by a nominated bank that is not
a confirming bank does not make that
nominated bank liable to honour or
negotiate, nor does it constitute honour or

negotiation.
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Article 13 Bank—to—Bank Reimbursement Arrangements A|13% 23)7F AskerA]

a.

If a credit states that reimbursement is to
be obtained by a nominated bank
(“claiming bank™) claiming on another
party (“reimbursing bank™), the credit
must state if the reimbursement is subject
to the ICC rules for bank—to—bank
reimbursements in effect on the date of
issuance of the credit.

If a credit does not state that

reimbursement is subject to the ICC rules

for bank —to—bank reimbursements, the
following apply :

1. An issuing bank must provide a
reimbursing bank with a reimbursement
authorization that conforms with the
availability stated in the credit. The
reimbursement authorization should not
be subject to an expiry date.

ii. A claiming bank shall not be required
to supply a reimbursing bank with a
certificate of compliance with the terms
and conditions of the credit.

lii. An issuing bank will be responsible for
any loss of interest, together with any
expenses incurred, if reimbursement is
not provided on first demand by a
reimbursing bank in accordance with the
terms and conditions of the credit.

iv. A reimbursing bank’s charges are for
the account of the issuing bank.
However, if the charges are for the

account of the beneficiary, it is the
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responsibility of an issuing bank to so
indicate in the credit and in the
reimbursement authorization. If a
reimbursing bank’s charges are for the
account of the beneficiary, they shall be
deducted from the amount due to a
claiming bank when reimbursement is
made. If no reimbursement is made, the
reimbursing bank’s charges remain the
obligation of the issuing bank.
¢. Anissuing bank is not relieved of any of its
obligations to provide reimbursement if
reimbursement is not made by a reimbursing

bank on first demand.
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Article 14 Standard for Examination of Documents #A|14F AFAALe] 7|+

a. A nominated bank acting on its nomination, a
confirming bank, if any, and the issuing bank
must examine a presentation to determine, on
the basis of the documents alone, whether or
not the documents appear on their face to
constitute a complying presentation.

b. A nominated bank acting on its nomination, a
confirming bank, if any, and the issuing bank
shall each have a maximum of five banking

days following the day of presentation to
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determine if a presentation is complying. This
period is not curtailed or otherwise affected
by the occurrence on or after the date of
presentation of any expiry date or last day for

presentation.

A presentation including one or more
original transport documents subject to
articles 19, 20, 21, 22, 23, 24 or 25 must
be made by or on behalf of the beneficiary
not later than 21 calendar days after the
date of shipment as described in these
rules, but in any event not later than the

expiry date of the credit.

Data in a document, when read in context
with the credit, the document itself and
international standard banking practice,
need not be identical to, but must not
conflict with, data in that document, any
other stipulated document or the credit.

In documents other than the commercial
invoice, the description of the goods,
services or performance, if stated, may be
in general terms not conflicting with their
description in the credit.

If a credit requires presentation of a
document other than a transport document,
insurance document or commercial invoice,
without stipulating by whom the document is
to be issued or its data content, banks will
accept the document as presented if its
content appears to fulfil the function of the

required document and otherwise complies
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with sub — article 14 (d).

A document presented but not required by
the credit will be disregarded and may be
returned to the presenter.

If a credit contains a condition without
stipulating the document to indicate
compliance with the condition, banks will
deem such condition as not stated and will

disregard it.

A document may be dated prior to the
issuance date of the credit, but must not be

dated later than its date of presentation.

When the addresses of the beneficiary and
the applicant appear in any stipulated
document, they need not be the same as
those stated in the credit or in any other
stipulated document, but must be within the
same country as the respective addresses
mentioned in the credit. Contact details
(telefax, telephone, email and the like)
stated as part of the beneficiary’s and the
applicant’s address will be disregarded.
However, when the address and contact
details of the applicant appear as part of the
consignee or notify party details on a
transport document subject to articles 19,
20, 21, 22, 23, 24, or 25, they must be as

stated in the credit.

The shipper or consignor of the goods
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indicated on any document need not be the QB Bl A1 8] o)A}
beneficiary of the credit. d Ja+= gl

l. A transport document may be issued by 1. *FXAF7F o] 7<) A19x, A
any party other than a carrier, owner, master 203, A21Z, A22%, A23x &
or charterer provided that the transport = A24x9 1S 535 3
document meets the requirements of I AR w5, AT e
articles 19, 20, 21, 22, 23, or 24 of these AR} 0] 9] o] KL= Fabatel] o] 3}
rules. of weig otk

[s141]

< bRellA AMFAIALIZRO] 7129 “TRAY S A e WA e ZIkPelA “Ad 599U a

maximum of five banking days)’® ©&%$ITh
o d, edollA ‘BEA] ¢=(not inconsistent with) o]2H= E& o] “AE5A &i=(not conflicting with) ©.=&

HAF AT,

o 3 257 gl =5k (consignee) E 2H3FEA A (notify party)oll 714 EE 7)Ao Q1e] FA49F At
AE Ale4e] 2717 AXEok ST 1 o] 99 Aol A RRIF} eRte] FAE FTUHT U]
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Article 15 Complying Presentation #|15% LX]sl= A|A|

a. When an issuing bank determines that a | a. 7Id-23]o] AA|7} AA]gctar 2
L= Kol

presentation is complying, it must honour. A3}

s )
AA|sto]of ghrt
b. When a confirming bank determines thata : b. 1280 A|A|7} =] grjar 4
presentation is complying, it must honour or A= Afolle, 1 glede
negotiate and forward the documents to the e Xﬂ T v akar iAol Al
issuing bank. A FHE wkEslo]of 3k}
¢. When a nominated bank determines thata | ¢. A& 63 o] A|A7} X3ttt 2
presentation is complying and honours or A 0}1 AA| B w e 7ol
negotiates, it must forward the documents to L 1 A ALY doles) =
the confirming bank or issuing bank. H"q ool A AFE TEslo]ok
gt
[s124]
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Article 16 Discrepant Documents, Waiver and Notice

a. When a nominated bank acting on its
nomination, a confirming bank, if any, or
the issuing bank determines that a presentation
does not comply, it may refuse to honour
or negotiate.

b. When an issuing bank determines that a
presentation does not comply, it may in its
sole judgement approach the applicant for
a waiver of the discrepancies. This does
not, however, extend the period mentioned
in sub —article 14 (b).

c. When a nominated bank acting on its
nomination, a confirming bank, if any, or
the issuing bank decides to refuse to
honour or negotiate, it must give a single
notice to that effect to the presenter.

The notice must state -

1.

1.

1i.

A6z ELAAF, A7) 9 A

that the bank is refusing to honour or
negotiate ; and

each discrepancy in respect of which
the bank refuses to honour or negotiate ;
and

a) that the bank is holding the
documents pending further instructions
from the presenter ; or

b) that the issuing bank is holding the
documents until it receives a waiver
from the applicant and agrees to accept
it, or receives further instructions from
the presenter prior to agreeing to accept a

waiver ; or
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c) that the bank is returning the
documents ; or

d) that the bank is acting in accordance
with instructions previously received
from the presenter.

d. The notice required in sub—article 16 (c)
must be given by telecommunication or, if
that is not possible, by other expeditious
means no later than the close of the fifth
banking day following the day of
presentation.

e. A nominated bank acting on its nomination, a
confirming bank, if any, or the issuing bank
may, after providing notice required by sub—
article 16 (c) (iii) (a) or (b), return the

documents to the presenter at any time.

f. Ifanissuing bank or a confirming bank fails to
act in accordance with the provisions of this
article, it shall be precluded from claiming that
the documents do not constitute a complying
presentation.

g. When an issuing bank refuses to honour or
a confirming bank refuses to honour or
negotiate and has given notice to that effect
in accordance with this article, it shall then
be entitled to claim a refund, with interest,

of any reimbursement made.
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Article 17 Original Documents and Copies A|17% YEAH{F 2 AL

a. At least one original of each document
stipulated in the credit must be presented.

b. A bank shall treat as an original any
document bearing an apparently original
signature, mark, stamp, or label of the issuer
of the document, unless the document itself
indicates that it is not an original.

c. Unless a document indicates otherwise, a
bank will also accept a document as
original if it :

1. appears to be written, typed, perforated
or stamped by the document issuer’s
hand ; or

ii. appears to be on the document issuer’s
original stationery ; or

lii. states that it is original, unless the
statement appears not to apply to the
document presented.

d. If a credit requires presentation of copies
of documents, presentation of either
originals or copies is permitted.

e. If a credit requires presentation of
multiple documents by using terms such

LR T

as “in duplicate”, “in two fold” or “in two
copies”, this will be satisfied by the
presentation of at least one original and
the remaining number in copies, except
when the document itself indicates

otherwise.
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Article 18 Commercial Invoice #|18% A&7

a. A commercial invoice : a. FYELE:

1. must appear to have been issued by i. ozt oJate] waE Ao
the beneficiary (except as provided in 2 Hojof sp(A|38 2 714
article 38) ; H AS-E A9

1i. must be made out in the name of the ii. 7§ e)=]Ql ko g A= o]
applicant (except as provided in sub— of shH(A38% g&oll 4%
article 38 (g)) 55 ALt ;

1ii. must be made out in the same currency iii. 21849 543t F3l= 2
as the credit ; and wojof &b

iv. need not be signed. iv. e 97} gt

b. A nominated bank acting on its nomination, a | b. #|7dol| wp2} FFs= XA, &
confirming bank, if any, or the issuing Q- (AE 49 B /28>
bank may accept a commercial invoice 2187l oJgte] 58 5s =
issued for an amount in excess of the gk g o= el FPEES
amount permitted by the credit, and its FEEd oo Jedt Ade
decision will be binding upon all parties, T AR T ok Ao
provided the bank in question has not S A8l oJete] 318% =
honoured or negotiated for an amount in NG IS FN o AA = vl
excess of that permitted by the credit. Y3kA] ofstofof s},

c. The description of the goods, service or  c. FAEFdY] &35, 89 & o]
performance in a commercial invoice 3y o] A= Al-87gol| Hol= A2}
must correspond with that appearing in the Y x| s of ghrt
credit.
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Article 19 Transport Document Covering at Least Two Different Modes of Transport

A9z Ao F 7] vE SF5AS FAehs &EAF

a. A transport document covering at least a. HoJ% F 7}X]9] U2 S5 S
two different modes of transport (multimodal BB +FAFHEETEEAH)
or combined transport document), however + 11 A #Aglo] v 2
named, must appear to : o] Hojof g} :

1. indicate the name of the carrier and be 1. 2590 BAS AL
signed by : w9 Apol| o]sto] AT o] 9l
=4
a) the carrier or a named agent for or on a) o<l B +5US g
behalf of the carrier, or sk A1), e
b) the master or a named agent for or b) A% e A4S digshe
on behalf of the master. A2 <l
Any signature by the carrier, master or 5 A = gig]lel 9
agent must be identified as that of the g RE A Ee, A
carrier, master or agent. = dEle] Aot AL gl
Any signature by an agent must SkaL lojof sty tjglelef <
indicate whether the agent has signed gk BE M-S 1 gEllo] &
for or on behalf of the carrier or for or &AL tiElste] Adstl=A,
on behalf of the master. F= S tiElste] ArEatal
A S FASkeof gt
ii. indicate that the goods have been . ohaoll oJste], &350 2187
dispatched, taken in charge or shipped of| 7| Ao A I, S8
on board at the place stated in the = 2SS Al
credit, by : LY=A
a) pre — printed wording, or a) AP I £ =
b) a stamp or notation indicating the b) &0 U, FE B
date on which the goods have been A e dAE FAISEAL Q)
dispatched, taken in charge or shipped = 2HX O Y
on board. AT S g,
The date of issuance of the transport B e BAAAY 2 a4 d
document will be deemed to be the 2 2o gy, 54771
date of dispatch, taking in charge or 2B W= 7] of ofsfo] B



1i.

v,

vi.

means

. contain

shipped on board, and the date of
shipment. However, if the transport
document indicates, by stamp or
notation, a date of dispatch, taking in
charge or shipped on board, this date
will be deemed to be the date of
shipment.

indicate the place of dispatch, taking
in charge or shipment and the place of
final destination stated in the credit,
even if :

a) the transport document states, in
addition, a different place of dispatch,
taking in charge or shipment or place
of final destination, or

b) the transport document contains
the “intended”’

qualification in relation to the vessel,

indication or similar
port of loading or port of discharge.
be the sole original transport document
or, if issued in more than one original,
be the full set as indicated on the transport
document.
terms and conditions of
carriage or make reference to another
source containing the terms and
conditions of carriage (short form or
blank back

Contents of terms and conditions of

transport document).

carriage will not be examined.
contain no indication that it is subject

to a charter party.

b. For the purpose of this article, transhipment

unloading from one means of

1ii.

iv.
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conveyance and reloading to another means
of conveyance (whether or not in different
modes of transport) during the carriage from
the place of dispatch, taking in charge or
shipment to the place of final destination
stated in the credit.

c. 1. A transport document may indicate
that the goods will or may be
transhipped provided that the entire
carriage is covered by one and the
same transport document.

ii. A transport document indicating that
transhipment will or may take place is
acceptable, even if the credit prohibits

transhipment.
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Article 20 Bill of Lading #|20% A3al=¢H

a. A bill of lading, however named, must
appear to -
1. indicate the name of the carrier and be
signed by :
a) the carrier or a named agent for or
on behalf of the carrier, or

b) the master or a named agent for or
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ii.

on behalf of the master.

Any signature by the carrier, master or
agent must be identified as that of the
carrier, master or agent.

Any signature by the agent must
indicate whether the agent has signed
for or on behalf of the carrier or for or

on behalf of the master.

indicate that the goods have been
shipped on board a named vessel at
the port of loading stated in the credit
by :

a) pre— printed wording, or

b) an on board notation indicating the
date on which the goods have been
shipped on board.

The date of issuance of the bill of
lading will be deemed to be the date of
shipment unless the bill of lading
contains an on board notation
indicating the date of shipment, in
which case the date stated in the on
board notation will be deemed to be
the date of shipment.

If the bill of lading contains the
indication “intended vessel” or similar
qualification in relation to the name of
the vessel, an on board notation
indicating the date of shipment and

the name of the actual vessel is

.
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required.

lii. indicate shipment from port of

loading to the port of discharge stated
in the credit.
If the bill of lading does not indicate
the port of loading stated in the credit
as the port of loading, or if it contains
the indication “intended” or similar
qualification in relation to the port of
loading, an on board notation indicating
the port of loading as stated in the
credit, the date of shipment and the
name of the vessel is required. This
provision applies even when loading
on board or shipment on a named
vessel is indicated by pre—printed
wording on the bill of lading.

iv. be the sole original bill of lading or, if
issued in more than one original, be
the full set as indicated on the bill of
lading.

V. contain terms and conditions of
carriage or make reference to another
source containing the terms and
conditions of carriage(short form or
blank back bill of lading). Contents of
terms and conditions of carriage will
not be examined.

vi. contain no indication that it is subject
to a charter party.

For the purpose of this article, transhipment

means unloading from one vessel and

reloading to another vessel during the

A5 UCP 600
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carriage from the port of loading to the

port of discharge stated in the credit.

c. 1. A bill of lading may indicate that the
goods will or may be transhipped
provided that the entire carriage is
covered by one and the same bill of
lading.

ii. A Dbill of lading indicating that
transhipment will or may take place is
acceptable, even if the credit prohibits
transhipment, if the goods have been
shipped in a container, trailer or
LASH barge as evidenced by the bill
of lading.

d. Clauses in a bill of lading stating that the
carrier reserves the right to tranship will

be disregarded.
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Article 21 Non—Negotiable Sea Waybill #|21% BH|FEA sitaEs4

a. A non—negotiable sea waybill, however
named, must appear to :
1. indicate the name of the carrier and be

signed by :
a) the carrier or a named agent for or
on behalf of the carrier, or
b) the master or a named agent for or
on behalf of the master.
Any signature by the carrier, master or
agent must be identified as that of the

carrier, master of agent.
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1.

iii.

Any signature by an agent must
indicate whether the agent has signed
for or on behalf of the carrier or for or

on behalf of the master.

indicate that the goods have been
shipped on board a named vessel at
the port of loading stated in the credit
by :

a) pre— printed wording, or

b) an on board notation indicating the
date on which the goods have been
shipped on board.

The date of issuance of the non—
negotiable sea waybill will be deemed
to be the date of shipment unless the
non—negotiable sea waybill an on
board notation indicating the date of
shipment, in which case the date stated
in the on board notation will be deemed
to be the date of shipment.

If the non—negotiable sea waybill
contains the indication “intended vessel”
or similar qualification in relation to the
name of the vessel, an on board notation
indicating the date of shipment and the
name of the actual vessel is required.
indicate shipment from the port of
loading to the port of discharge stated

in the credit.

1.

iii.

A5 UCP 600

oY
)
o
r
SO

& i
Ac)
S

[y

=2 2 o o fo
(o
ol 2 L
o
rot
k)

ol M M
l-‘O
o=
Ho
oy

e e o
=
_C(L
2 i

AL
oft
o
&
R
ol
ol
o
3

sfoof gt
theol olste] Bl 87
o w718 AAGelH AP

dhol] £ A HAES A

A

me o

% = K
r_>L ox,
L)
o,

u

r

v

=

M

o, rlo of

5

o,
oz
o)
o
o
opy
o3
o,

o
iy
>,
ok
k]

e <o rIf B oS
N
1\] —_
v
ol
B
o
)
T
ol
m:
o,

L
i

ol

o

X,
Ho & x
ft ooy 2 X 2 T ol

=
%,
2
e
frtl
M o
L3
s ofy ol
o X
o,

=)
0%
i o
e
£

r
E
k=
e
o
- El 25
{12 o
%0, ié £

2,

=2, {o
i
>
—>‘: =
Sﬁ i
wo,
%
H’E ofr
ol

AR
1T ood 2 oxl

[

s

oo Jii 10 o (o i 2
= of
B o
AN
T
2|
o 5
o

I oo
o
=2
ok
N
(i,
)
2
ot
(o
il

W
¥ i
oSt
L i;
Ao,
29
)
o
=3

>
ol
ol

rr



If the non—negotiable sea waybill
does not indicate the port of loading
stated in the credit as the port of
loading, or if it contains the indication
“intended” or similar qualification in
relation to the port of loading, an on
board notation indicating the port of
loading as stated in the credit, the date
of shipment and the name of the vessel
is required. This provision applies even
when loading on board or shipment on a
named vessel is indicated by pre—
printed wording on the non—

negotiable sea waybill.

iv. be the sole original non— negotiable
sea waybill or, if issued in more than
one original, be the full set as indicated

on the non —negotiable sea waybill.

V. contain terms and conditions of
carriage or make reference to another
source containing the terms and
conditions of carriage (short form or
blank back non—negotiable sea waybill).
Contents of terms and conditions of
carriage will not be examined.

vi. contain no indication that it is subject
to a charter party.

For the purpose of this article,

transhipment means unloading from one

vessel and reloading to another vessel

during the carriage from the port of
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loading to the port of discharge stated in

the credit.

c. 1. A non-—negotiable sea waybill may
indicate that the goods will or may be
transhipped provided that the entire
carriage is covered by one and the
same non —negotiable sea waybill.

ii. A non—negotiable sea waybill
indicating that transhipment will or
may take place is acceptable, even if
the credit prohibits transhipment, if
the goods have been shipped in a
container, trailer or LASH barge as
evidenced by the non —negotiable sea

waybill.

d. Clauses in a non—negotiable sea waybill
stating that the carrier reserves the right to

tranship will be disregarded.

Article 22 Charter Party Bill of Lading #]22

a. A bill of lading, however named, containing
an indication that it is subject to a charter
party (charter party bill of lading), must
appear to -

1. be signed by :
a) the master or a named agent for or
on behalf of the master, or
b) the owner or a named agent for or

on behalf of the owner, or

A5 UCP 600
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c¢) the charterer or a named agent for
or on behalf of the charterer.

Any signature by the master, owner,
charterer or agent must be identified as
that of the master, owner, charterer or
agent.

Any signature by an agent must
indicate whether the agent has signed
for or on behalf of the master, owner
or charterer.

An agent signing for or on behalf of
the owner or charterer must indicate

the name of the owner or charterer.

ii. indicate that the goods have been
shipped on board a named vessel at
the port of loading stated in the credit
by :

a) pre —printed wording, or

b) an on board notation indicating the
date on which the goods have been
shipped on board.

The date of issuance of the charter
party bill of lading will be deemed to
be the date of shipment unless the
charter party bill of lading contains an
on board notation indicating the date
of shipment, in which case the date
stated in the on board notation will be
deemed to be the date of shipment.

lii. indicate shipment from the port of

1.

iii.
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loading to the port of discharge stated Y 57149 44 & 7
in the credit. The port of discharge Alekal = AL T3 53
may also be shown as a range of ports & A8l 719 tHE g
or a geographical area, as stated in the 59 He B AP A Ao
credit. 2 3AE T stk
iv. be the sole original charter party bill iv. Bdo] SMA ok Mt ¢
of lading or, if issued in more than one HEE2E o] dEeE
original, be the full set as indicated on el A9, §aAeF A
the charter party bill of lading. Slod Aol A1 2 AF
1A
b. A bank will not examine charter party @ b. -SXAF7} 21-87e] ZH(terms)
contracts, even if they are required to be o ujg} AAEESE QRS
presented by the terms of the credit. S 2 AR E AAFeA
oI,
[s14]
ca. 19, AR} BRG] EAAREEAF 0]9]e] SEMFE BT &5 Ee AulEle] o5t
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Article 23 Air Transport Document

a. An air transport document,

named, must appear to :

A|23% 3

however

i

1.

iii.

v.

. indicate the name of the carrier and be

signed by :

a) the carrier, or

b) a named agent for or on behalf of
the carrier.

Any signature by the carrier or agent
must be identified as that of the carrier
or agent.

Any signature by an agent must
indicate that the agent has signed for

or on behalf of the carrier.

indicate that the goods have been
accepted for carriage.

indicate the date of issuance. This date
will be deemed to be the date of
shipment unless the air transport
document contains a specific notation
of the actual date of shipment, in
which case the date stated in the
notation will be deemed to be the date
of shipment.

Any other information appearing on
the air transport document relative to
the flight number and date will not be
considered in determining the date of
shipment.

indicate the airport of departure and

1.

iii.
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the airport of destination stated in the =4 S FAISHAL 9= A
credit.

v. be the original for consignor or v. 2187o] Yol dEs WAl
shipper, even if the credit stipulates a shal e A9k, g2
full set of originals. = 53kel8 e A

vi. contain terms and conditions of vi. 5] Alx1S 2k 3l
carriage or make reference to another AY, e 59 AxAS
source containing the terms and rEshe v AR E Fxs)
conditions of carriage. Contents of terms A JE A 5 Az
and conditions of carriage will not be W82 AARE A op gt
examined.

b. For the purpose of this article, transhipment = b. ©] Z=ol|A], & o]gh A1-8-7of 3
means unloading from one aircraft and 719 S g o RNy 54 33t
reloading to another aircraft during the A1) 59 Tl e TR
carriage from the airport of departure to the FEo| o3t 9 o sz
airport of destination stated in the credit. AN A E w3},

c. 1. An air transport document may c 1. FFIFAFE BE0] I¥E
indicate that the goods will or may be AolgbAY == 4 4= Qlrjar
transhipped, provided that the entire FAE T Uk ok e
carriage is covered by one and the UG FEATol et
same air transport document. HE|ojof g,

i1. An air transport document indicating ii. Al87o] 84 FAIstaL Q=
that transhipment will or may take Aol 232 o] g3
place is acceptable, even if the credit 2 AolgA) = sl
prohibits transhipment. AL FAJBRAL Rl e

M= el S ok

FTLEATI Al HAL) B SARNE AT B FREEAT BYLo] A1 573
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Article 24 Road, Rail or Inland Waterway Transport Documents

A2z 52, A% E= RS2SR

a. A road, rail or inland waterway transport | a.
document, however named, must appear
to -

1. indicate the name of the carrier and :

a) be signed by the carrier or a named

agent for or on behalf of the carrier, or

b) indicate receipt of the goods by
signature, stamp or notation by the
carrier or a named agent for or on

behalf of the carrier.

Any signature, stamp or notation of
receipt of the goods by the carrier or
agent must be identified as that of the
carrier or agent.

Any signature, stamp or notation of
receipt of the goods by the agent must
indicate that the agent has signed or
acted for or on behalf of the carrier.

If a rail transport document does not
identify the carrier, any signature or
stamp of the railway company will be
accepted as evidence of the document

being signed by the carrier.

ii. indicate the date of shipment or the
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date the goods have been received for
shipment, dispatch or carriage at the
place stated in the credit. Unless the
transport document contains a dated
reception stamp, an indication of the
date of receipt or a date of shipment,
the date of issuance of the transport
document will be deemed to be the
date of shipment.

iii. indicate the place of shipment and the
place of destination stated in the
credit.

1. A road transport document must
appear to be the original for consignor
or shipper or bear no marking
indicating for whom the document has

been prepared.

ii. A rail transport document marked
“duplicate” will be accepted as an
original.

lii. A rail or inland waterway transport
document will be accepted as an
original whether marked as an
original or not.

In the absence of an indication on the

transport document as to the number of

originals issued, the number presented will
be deemed to constitute a full set.

For the purpose of this article, transhipment

means unloading from one means of

conveyance and reloading to another means

of conveyance, within the same mode of

A5 UCP 600
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of AH A Z W,

transport, during the carriage from the place wo
of shipment, dispatch or carriage to the place gog

of destination stated in the credit.

e. 1. A road, rail or inland waterway e 1. 5% HAT= T ST ES
transport document may indicate that M EF0] gh4d Flolet
the goods will or may be transhipped Ay = 2 g dukar 14
provided that the entire carriage is Sk vk vl AEEe F
covered by one and the same transport A3 FEA ol eJsto] #H
document. w|ojof girt,

ii. A road, rail or inland waterway ii. 21874go] 34& FA38kaL 3l
transport document indicating that = A5, Aol A
transhipment will or may take place is AolgtAY = gl = 9l
acceptable, even if the credit prohibits =5

transhipment. =
el 5 gl
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Article 25 Courier Receipt, Post Receipt or Certificate of Posting

a.

-7

A25x EFslerds, SUTHEHS B 5584

A courier receipt, however named,
evidencing receipt of goods for transport,
must appear to -

1. indicate the name of the courier
service and be stamped or signed by
the named courier service at the place
from which the credit states the goods
are to be shipped ; and

ii. indicate a date of pick—up or of
receipt or wording to this effect. This
date will be deemed to be the date of

shipment.

A requirement that courier charges are to
be paid or prepaid may be satisfied by a
transport document issued by a courier
service evidencing that courier charges are
for the account of a party other than the
consignee.

A post receipt or certificate of posting,
however named, evidencing receipt of goods
for transport, must appear to be stamped or
signed and dated at the place from which
the credit states the goods are to be
shipped. This date will be deemed to be
the date of shipment.
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Article 26 “On Deck”, “Shipper’s Load and Count”, “Said by Shipper to Contain” and
Charges Additional to Freight

A26z AP “FBIRI] AA| B FRERl B 29lo] 7ML

a. A transport document must not indicate  a. +FA T EE0| {Fol A=
that the goods are or will be loaded on QAL == = Flolgar FA|EA
deck. A clause on a transport document = ofy ¥t} B3] 1l AAd
stating that the goods may be loaded on T AT HrlskaL e AT
deck is acceptable. &o) 232 eE o vk

b. A transport document bearing a clause  b. “F3}21e] Hx =L QI
such as “shipper’s load and count” and (shipper’s load and count)” %
“said by shipper to contain” is acceptable. “F3lQlo]l Alauge] uE(said

by shipper to contaln)”jﬂr 7re 2z

S )AL i RN FE 5
SEt
c. A transport document may bear a c. wSAFT SFE BT V|ER] W)
reference, by stamp or otherwise, to Ho 2 8ol 7% H])go o3t
charges additional to the freight. HZE 7| 4 At

Article 27 Clean Transport Document A|27% F1174 5415

A bank will only accept a clean transport >3 i1 FAFIE FESHL
document. A clean transport document is one T FAF= B T 1 XY
bearing no clause or notation expressly Ol A} = AEHIE WAKHOZ A
declaring a defective condition of the goods 3dh= F3 Bz WAIE 7]AlSkaL Q4]
or their packaging. The word “clean” need ¢}t A& Hshth A8go|A 1 &

not appear on a transport document, even if  SAF7} “FIgEAA D (clean on
a credit has a requirement for that transport = board)”©]ojoF SHl= Q7S 7HA|=
document to be “clean on board”. G0l %=, “Fa1(clean)” o2 T

(1]
“$HAFIL Farg B Aelofol Frhe 20 TS A9, Fad(clean)olghs Holt= 54 F
Aol B9 Bet g FAS Sk, ATolde] B ] s8] wet Agell EEE sow
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Article 28 Insurance Document and Coverage A|28% HEAMF 2L Hn

a. An insurance document, such as an

insurance policy, an insurance certificate
or a declaration under an open cover, must
appear to be issued and signed by an
insurance company, an underwriter or
their agents or their proxies.
Any signature by an agent or proxy must
indicate whether the agent or proxy has
signed for or on behalf of the insurance
company or underwriter.

b. When the insurance document indicates
that it has been issued in more than one

original, all originals must be presented.

Cover notes will not be accepted.

An insurance policy is acceptable in lieu
of an insurance certificate or a declaration
under an open cover.

e. The date of the insurance document must
be no later than the date of shipment,
unless it appears from the insurance
document that the cover is effective from a
date not later than the date of shipment.

f. 1. The insurance document must
indicate the amount of insurance
coverage and be in the same currency
as the credit.

ii. A requirement in the credit for
insurance coverage to be for a
percentage of the value of the goods,

of the invoice value or similar is

HYSHU, ThFRF o3t B
FSHA e BAA ) 22 1Y
A BRI}, HEYA T
o] & tE]Ql B Y Alol| 2]5}]
e 3 A A o2 Hojof gt
ol thelel T digldAtel] ot
2E AEe a2 el B Y
A7t BESAHE dig]ste] AH st
REA B HEPAE diels)e]

i, BAERI} =357t B F

7ol 5] vlgolofof Tt
= AP 8 Aag

Hdo] g4t Aow



deemed to be the minimum amount of
coverage required.

If there is no indication in the credit of
the insurance coverage required, the
amount of insurance coverage must be
at least 110% of the CIF or CIP value
of the goods.

When the CIF or CIP value cannot be
determined from the documents, the
amount of insurance coverage must be
calculated on the basis of the amount
for which honour or negotiation is
requested or the gross value of the
goods as shown on the invoice,
whichever is greater.

lii. The insurance document must
indicate that risks are covered at least
between the place of taking in charge
or shipment and the place of discharge
or final destination as stated in the
credit.

A credit should state the type of insurance

required and, if any, the additional risks to

be covered. An insurance document will be
accepted without regard to any risks that are
not covered if the credit uses imprecise
terms such as “usual risks” or “customary

risks”.

When a credit requires insurance against
“all risks” and an insurance document is

presented containing any “all risks”

l‘l

o% %2 CIF &
7 2] 110%°] o] oF 3t}
CIF T CIP 7}Z0] &=

1. B 5= 93o] Aojx Al
&x}oﬂ H7)E g2 e B
A& 9} oFE = HE f B%
A7l HEE S5 EASH

of g},

2448 2 7E Y] FRE
71etofof s}t wkel Fwslofof o}
= 57191%0] ek olZw 7]
slodo} st} A184o] “EAFA <3

(usual nsks)” e <54 99

O

#8018 AHEARE BRI, e
N FREA] o] ofws 9)
ol B7gle] 52 lofof ik
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notation or clause, whether or not bearing
the heading “all risks”, the insurance
document will be accepted without regard

to any risks stated to be excluded.

i. An insurance document may contain
reference to any exclusion clause.

j. An insurance document may indicate that
the cover is subject to a franchise or

excess (deductible).

[514]

A57 UCP 600

s gglo] s Ee) 7]
23S T Q= BANFA}
AANE AgolE, 1 BIMFE
A @) E)o]oF slrtar W 7]% o3t
3100 7gL0] Felwlojof g}
KA F= BE WA exclusion

* ‘proxy’ gt WA T SAARE ] tsteint #11& diElehs AE Witk
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L YA RN o

FAISlok s BFAR ek AP HRTAE 21830 BAE
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Article 29 Extension of Expiry Date or Last Day for Presentation

A20% Ga7|de] A& w= AAS 93 HETY

a. Ifthe expiry date of a credit or the last day
for presentation falls on a day when the
bank to which presentation is to be made
is closed for reasons other than those
referred to in article 36, the expiry date or
the last day for presentation, as the case
may be, will be extended to the first
following banking day.

b. If presentation is made on the first
following banking day, a nominated bank
must provide the issuing bank or
confirming bank with a statement on its
covering schedule that the presentation

was made within the time limits extended

g FE71Y EEANE
@ H5o] Aozl A Al
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in accordance with sub—article 29 (a). of ght},

c. The latest date for shipment will not be c. A& AT HTYS ARIE aT
extended as a result of sub—article 29(a). o] A} 2 A AZFE K| o} slr}
[a14]

covering schedule?] o] “We certify that the documents were presented within the time limits extended
in accordance with sub—Article 29(a) of the Uniform Customs and Practice for Documentary Credits,
2007 Revision, ICC Publication No. 600.”

Article 30 Tolerance in Credit Amount, Quantity and Unit Prices
A0 A187gE - 5 - W] IS

a. The words “about” or “approximately” a. A&7l w§7]E 2879 FH
used in connection with the amount of the e % e drke #dst]
credit or the quantity or the unit price AHgE “oKHabout)” H& “UjEf
stated in the credit are to be construed as (approximately)”©|2}= Toj= o]
allowing a tolerance not to exceed 10% o AF¥E 59, 7% B @t
more or 10% less than the amount, the 10%E Z33HA] ol el= A=
quantity or the unit price to which they 5 5]8sk= Aoz s )
refer.

b. A tolerance not to exceed 5% more or 5% b. A1-87%Fo] YA EATES] = T
less than the quantity of the goods is N FE TR S W5t
allowed, provided the credit does not state A o} 3}ar o] Sk o] Folo] Al
the quantity in terms of a stipulated ] T NS 2eHA ol k=
number of packing units or individual Ao, BEETHe] 5%E 23
items and the total amount of the drawings SHA] ofHsh= =52 & 8- T
does not exceed the amount of the credit.

c. Even when partial shipments are not c. =&X4o] 385 ol sl= 74
allowed, a tolerance not to exceed 5% less F-of| &2, NG TNl 595 3}
than the amount of the credit is allowed, SHA] olYsli= 52 3gdH
provided that the quantity of the goods, if o, B9 T2 A8l ¥
stated in the credit, is shipped in full and a AR R R R s T v
unit price, if stated in the credit, is not Al g7l 7% 7Z-5- FFl g o] A



reduced or that sub—article 30 (b) is not
applicable. This tolerance does not apply
when the credit stipulates a specific
tolerance or uses the expressions referred

to in sub —article 30 (a).

Article 31 Partial Drawings or Shipments #|31

a. Partial drawings or shipments are allowed.

b. A presentation consisting of more than
one set of transport documents evidencing
shipment commencing on the same means
of conveyance and for the same journey,
provided they indicate the same destination,
will not be regarded as covering a partial
shipment, even if they indicate different
dates of shipment or different ports of
loading, places of taking in charge or
dispatch. If the presentation consists of
more than one set of transport documents,
the latest date of shipment as evidenced on
any of the sets of transport documents will
be regarded as the date of shipment.

A presentation consisting of one or more
sets of transport documents evidencing
shipment on more than one means of
conveyance within the same mode of
transport will be regarded as covering a
partial shipment, even if the means of
conveyance leave on the same day for the

same destination.
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c. A presentation consisting of more than

one courier receipt, post receipt or
certificate of posting will not be regarded
as a partial shipment if the courier
receipts, post receipts or certificates of
posting appear to have been stamped or
signed by the same courier or postal
service at the same place and date and for

the same destination.

AT SEWAAA 20190 2P AHS 5T

[}
$H5Eo] FAT Aol BUT BAAZ Fato] Sushs B9l BEAHe] Yol

If a drawing or shipment by instalments
within given periods is stipulated in the credit
and any instalment is not drawn or shipped
within the period allowed for that instalment,
the credit ceases to be available for that and

any subsequent instalment.

Article 33 Hours of Presentation #|33% AJA|A

A Dbank has no obligation to accept a

presentation outside of its banking hours.
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Article 34 Disclaimer on Effectiveness of Documents #]34

A bank assumes no liability or responsibility
for the form, sufficiency, accuracy, genuineness,
falsification or legal effect of any document,
or for the general or particular conditions
stipulated in a document or superimposed
thereon ; nor does it assume any liability or
responsibility for the description, quantity,
weight, quality, condition, packing, delivery,
value or existence of the goods, services or
other performance represented by any
document, or for the good faith or acts or
omissions, solvency, performance or standing
of the consignor, the carrier, the forwarder,
the consignee or the insurer of the goods or

any other person.

A5 UCP 600
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Article 35 Disclaimer on Transmission and Translation

A3s%x ¢ 2 Weld] wat W

A bank assumes no liability or responsibility
for the consequences arising out of delay, loss
in transit, mutilation or other errors arising in
the transmission of any messages or delivery
of letters or documents, when such messages,
letters or documents are transmitted or sent
according to the requirements stated in the
credit, or when the bank may have taken the
initiative in the choice of the delivery service

in the absence of such instructions in the

BE AR, M T AR A
el H71d el we $9 EE
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credit.

If a nominated bank determines that a
presentation is complying and forwards the
documents to the issuing bank or confirming
bank, whether or not the nominated bank has
honoured or negotiated, and issuing bank or
confirming bank must honour or negotiate, or
reimburse that nominated bank, even when
the documents have been lost in transit
between the nominated bank and the issuing
bank or confirming bank, or between the
confirming bank and the issuing bank.

A bank assumes no liability or responsibility
for errors in translation or interpretation of
technical terms and may transmit credit terms

without translating them.

(3]
AA7F Ak Ao AR S
A A g

ALl A A

A bank assumes no liability or responsibility
for the consequences arising out of the
interruption of its business by Acts of God,
riots, civil commotions, insurrections, wars,
acts of terrorism, or by any strikes or lockouts
or any other causes beyond its control.

A Dbank will not, upon resumption of its
business, honour or negotiate under a credit
that expired during such interruption of its

business.
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Article 37 Disclaimer for Acts of an Instructed Party

a.

A372 F|H|AR12] Fefel] theh HAY

A bank utilizing the services of another
bank for the purpose of giving effect to the
instructions of the applicant does so for
the account and at the risk of the applicant.
An issuing bank or advising bank assumes
no liability or responsibility should the
instructions it transmits to another bank not
be carried out, even if it has taken the

initiative in the choice of that other bank.

A Dbank instructing another bank to

perform services is liable for any
commissions, fees, costs or expenses
(“charges”) incurred by that bank in
connection with its instruction.

If a credit states that charges are for the
account of the beneficiary and charges
cannot be collected or deducted from
proceed, the issuing bank remains liable
for payment of charges.

A credit or amendment should not
stipulate that the advising to a beneficiary
is conditional upon the receipt by the
advising bank or second advising bank of

its charges.

The applicant shall be bound by and liable
to indemnify a bank against all obligations
and responsibilities imposed by foreign

laws and usages.
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Article 38 Transferable Credits #38% U=7}sA1-8%

a. A bank is under no obligation to transfera = a. =32 Z1 23jo| oJlo] A H S
credit except to the extent and in the = 5olE e 2 e ofg A4
manner expressly consented to by that TS AL A S YT 9
bank. 5 FEekA of gty

b. For the purpose of this article : b. ©] FolA :

Transferable credit means a credit that FE7bs A& Fold “Yrrts
specifically states it is “transferable”. A (transferable)” o2}l 53| o
transferable credit may be made available 718kl Q= A18s et &
in whole or in part to another beneficiary TSRS oIl 59
(“second beneficiary”) at the request of Zpye] Qo oste] ME- =Y
the beneficiary (“first beneficiary”). F71 o2 R AR T APl
Transferring bank means a nominated A REE 5 A=SF 2 5 Tk
bank that transfers the credit or, in a credit Y2 M-S s A
available with any bank, a bank that is AL e, BE 2YolA] ALE
specifically authorized by the issuing bank g g e A8 QlofA, A
to transfer and that transfers the credit. An 2o o]sto] FratEE 513
issuing bank may be a transferring bank. THE L TS Feshe 2
Transferred credit means a credit that has )& ettt 7S Y28
been made available by the transferring oA = Qe
bank to a second beneficiary. S 28 G ot
of ARl Al AHEE T =
= 5= A8 s ekt

c. Unless otherwise agreed at the time of c. Y& o]d wjol ‘HI=9] 3Fe]7}
transfer, all charges (such as commissions, AT o Yot A B
fees, costs or expenses) incurred in respect EE HE(olE "W, 45, &
of a transfer must be paid by the first =, B]E, AH)2 A1) Ae] ¢
beneficiary. slo] 2| g ofof g,

d. A credit may be transferred in part to more  d. o] E= FeHA 2 o] 5




than one second beneficiary provided
partial drawings or shipments are allowed.
A transferred credit cannot be transferred
at the request of a second beneficiary to any
subsequent  beneficiary. = The  first
beneficiary is not considered to be a
subsequent beneficiary.

Any request for transfer must indicate if
and under what conditions amendments
may be advised to the second beneficiary.
The transferred credit must clearly indicate

those conditions.

If a credit is transferred to more than one

second beneficiary, rejection of an

amendment by one or more second

beneficiary does not invalidate the

acceptance by any other second

beneficiary, with respect to which the

transferred credit will be amended

accordingly. For any second beneficiary

that rejected the amendment, the

transferred credit will remain unamended.

The transferred credit must accurately

reflect the terms and conditions of the

credit, including confirmation, if any, with

the exception of :

1. the amount of the credit,

1i. any unit price stated therein,

lii. the expiry date,

iv. the period for presentation, or

v. the latest shipment date or given
period for shipment,

any or all of which may be reduced or

A5 UCP 600
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curtailed.

The percentage for which insurance cover
must be effected may be increased to
provide the amount of cover stipulated in
the credit or these articles.

The name of the first beneficiary may be
substituted for that of the applicant in the
credit.

If the name of the applicant is specifically
required by the credit to appear in any
document other than the invoice, such
requirement must be reflected in the
transferred credit.

The first beneficiary has the right to
substitute its own invoice and draft, if any,
for those of a second beneficiary for an
amount not in excess of that stipulated in
the credit, and upon such substitution the
first beneficiary can draw under the credit
for the difference, if any, between its
invoice and the invoice of a second

beneficiary

If the first beneficiary is to present its own
invoice and draft, if any, but fails to do so
on first demand, or if the invoices
presented by the first beneficiary create
discrepancies that did not exist in the
presentation made by the second
beneficiary and the first beneficiary fails
to correct them on first demand, the
transferring bank has the right to present
the documents as received from the

second beneficiary to the issuing bank,

ok She vl
1—0]] Dﬂ7]E] =]
E 57]_

o
12
tlo
ofj
AN
>,
N
> 0>4
&O

4

ol T
=
e
lo,
i
o ¢
lo
ol
lo

u
=
—_>‘4"4

i

T
2
ke
>
w
e

o g X )y oo 2 g [
ol 0,
S 0
i)
ro,
Lo
of
Lo
)
S op
o
o
fo
=2 1o

O
D
2

L)
(RN
o
=) x Fo
Sk -k
2 rr
o X o
= oo O
3 o rig "
oy 02 =
n QW ull] o
E[O 12 >,
o o M
fr oo 2wy

ki
)
N
X
1_4

_O‘L
&
N
~
N
19
5y
1o
g
ok
o 2

o
W
N
2
lo
oy
o3l
(R ofx

o,
o
o
t
=
_—)&I
ok

o, refgk oA Alell, A1
o) 2b= 2pale] S A2l At
o] &4 Afolof xjeo] glrhH, 1
polol] thake] Al Ao ul} o] &
S B Qi

A4 11}7}11}“«1 574 3
(U= AS AlFato]ok &
z]zq 27 A o]& B8
M oF= 4, s Al Al
ofgto] AAE F7o] A2 =}
of oJste] szl AAlol GIAH
Bolx 2 whAA7)aL A152 A}
7}z 27 Ao o1& FAs}
2] o3t Ag-ol=, drose
Al15=e) &l i3k o o] 4te] <]
glo] Aol Atz 5 =33

29 X
rH 1:1[0

>



A5 UCP 600

without further responsibility to the first FE MYl AAE AHEE
beneficiary. 7HIt,

j.  The first beneficiary may, in its request for j. A1FYAb= 1 AR2le] =
transfer, indicate that honour or o7 AA| e o] 284k
negotiation is to be effected to a second Fraz|ds 2338 71474 418
beneficiary at the place to which the credit o] S FaoA A2 A}
has been transferred, up to and including o Al o] =] ofof ghrh= A& A
the expiry date of the credit. This is gk 4= ) o] A2 A383 hdl
without prejudice to the right of the first o2 A1zt wWeEE Hslst
beneficiary in accordance with sub— Al of g,
article 38 (h).

k. Presentation of documents by or on behalf k. A2z} 2J3PAY = o]
of a second beneficiary must be made to Sk A A= Yol &)
the transferring bank. 3l #] oF gt
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b3 2% MAELYE Fe2do] & 4 glom, 3% Y= 28 (transferred credit)ol] tigt o7t F71y
%13l ‘assignable’, ‘transmissible’ol] thak oA3o] AFAE STt

Article 39 Assignment of Proceeds #]39
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The fact that a credit is not stated to be 21-87g0] Fwrlsst 7oz o
transferable shall not affect the right of the | ©] UA| ofYsl}= ARES A& 715
beneficiary to assign any proceeds to which it = 3 2

may be or may become entitled under the ol oJ3t] FHHALY, = 2
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credit, in accordance with the provisions of  + &S Y=gt )%} Aol
applicable law. This article relates only to the | & A

assignment of proceeds and not to the 9]

oo ol of %o

assignment of the right to perform under the | Il

credit. =A



